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518M3Fe 366,800,000.00 o1 0.282690 10 LW, 2565 - 14 N.W. 2565 103,690,692.00
518M3Fe 219.486,000.00 1o 0.282690 10 LW, 2565 - 14 N.W. 2565 62,046,497.34
518M3Fe 1,089,628,000.00 1&g 0.282690 10 LW, 2565 - 14 NN, 2565 308,026,939.32
518M3Fe 290,220,000.00 1gU 0251910 26 10.91. 2566 - 30 1.91. 2566 73,109,320.20
318M3¥0 1,568,310,000.00 11 0251910 26 1.0 2566 - 30 10.91. 2566 395,072,972.10
y
3IMILNITO o

4,617,120,000.00

18

1,255,121,280.72



(¥i¥38 : 1M)

Uszianvessams UIURUMY YRR Ty
éumi‘fmumumamll?;w “muiymamﬂ?;w Sasmaniaen U IUATUMKUA
Quasinaszma Quasicalszma Mmudeyay 21T YN deyay
deuay) Forward
WMINY 1,152,771,000.00 18 0.289535 3 f1.W. 2565 - 11 130.8. 2565 333,767,551.49
FWMINY 1,635,293,000.00 181 0.283285 10 N.W. 2565 - 21 11.8. 2565 463,253,977.51
FWMINY 281,060,000.00 18U 0.280945 218.0.2565 - 11 n.A. 2565 78,962,401.70
318N13UY 1,913,436,000.00 18U 0.252410 26 1.91. 2566 - 27 11.91. 2566 482,970,380.76
3INTWMIUVIEY 4,982,560,000.00 1e14t 1,358,954,311.46
Sl Augasuil 31 unsan 2565 T51emIdadl
(¥HE : M)
Uszianvesnams UFumu yamva Ty
sumé'zy,mumamﬂ"?;ﬂu ”ﬁyﬁymamﬂéﬂu sasmanden a TuAsUMYUA
Ruasimalsyina Ruasimalsyma NTYY 21gveIT YR deyy
ey Spot
510M3%o 296,747,000.00 18U 0301300 11 2.9 2564 - 16 9.9 2564 89,409,871.10
518M3Fo 49,156,200.00 18U 0.297030 10 1.8, 2564 - 14 1.8, 2564 14,600,866.09
510M3%o 464,622,000.00 18U 0.295420 8 5.7 2564 - 13 5.0. 2564 137,258,631.24
518M3Fe 722,531,000.00 11l 0.295420 8 .9, 2564 - 13 5.0, 2564 213,450,108.02
510M3%o 703,242,000.00  tg1l 0.289650 27 .M. 2565 - 31 31.A. 2565 203,694,045.30
510M3%o 158,781,000.00 18 0.289650 27 31.A. 2565 - 31 31.A1. 2565 45,990,916.65
SMsENsTe

2,395,079,200.00 t&114
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(¥i¥38 : 1M)
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!31—!9]519“131]53!‘“?[ !31—!9]519’“31]53!71?! mu uﬁyillﬂ 918Ud3 wﬁyiy] willuﬁy1
deuay) Forward
318MTV1Y 311,261,000.00 teu 0.301495 11 @.0. 2564 - 4 91.A. 2564 93,843,635.20
318MTV1Y 1,089,628,000.00 toU 0.295552 8 5.M. 2564 - 14 N.N. 2565 322,041,734.66
318MTV1Y 586,221,000.00 18U 0.289910 27 U.1. 2565 - 11 134.8. 2565 169,951,330.11
FINNEUNMIVY

1,987,110,000.00 ‘&1

@

585,836,699.97

o A a A da o o a A &
U IUN 31 UNTIAU 2566 LIAT 2565 NDINUNYDAAUNADNUFITSAIAYNUNINITNNYIVDINUAIU

(W48 : UIN)
2566 2565
UTHnManningTananeanu e S1ia
ME5TUHIUMITANMTA1Y 1,311,465.10 1,770,608.52
Asssudounenzionniieaanuaiee 262,293.01 354,121.67
FUININTIATOYTE D100 (WN1BU)
Tugmzgdaginmsim “ﬂgtymamﬂ?iauﬁumwhaﬂizmﬁ
o S0 31 wn31A 2566 TTwMIRaE
(W38 : 1M)
szianvesnams IURUMN YRR T
mmi‘fﬁym’ummﬂéw “mufymamﬂ?;w Sasmaniaen U IUATUMKUA
Ruasimalszimea Ruasimallszme Mmudeyay 21T YN deyay
e Forward
$18MINY 1,913,436,000.00 1o 0.252410 26 30.91. 2566 - 27 31.91. 2566 482,970,380.76
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deuau) Forward
319MINY 1,089,628,000.00 18U 0.295552 8 5.7 2564 - 14 .. 2565 322,041,734.66
MY 586,221,000.00 (g1l 0.289910 27 .0, 2565 - 11 131.8. 2565 169,951,330.11

FINTEMIVE 1,675,849,000.00 eI

VoA VB INBINUTAN (Master Fund)

491,993,064.77

a = s Y A ' o A
ﬂmnu!fdﬂm;aﬁimuﬂmamﬂuwa Ulﬂlaﬂﬂﬁﬂnu1uWu’JfJﬁQVJ‘L!"UENﬂﬁNT]UWQﬂGBa JPMorgan Japan
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(Renminbi: RMB) meldvesnantiviualy

TOPIX Net Index
Tsifviua
JPMorgan Funds (Asia) Limited

JF Asset Management Limited

HSBC Institutional Trust Services (Asia) Limited

]

9
SuRumwdyywazyamgAsIsuaeae 1T

Fayanueiiuaiaelsamealai

TINYAMYATITY

Fd
Tya¥eRuas vl semaalant
Fayaneiiuaiiaelsamealami

TINYAMYATITY

Udyauanasutuasiaislszmaalantlasd

(¥H2E : 1)
2566
SOuIumNTY YamgATIIN
1B UM aunsng WAy
6,898,292,000.00 1,758,763,368.43  15,155,861.33 1,652,538.52
15,155,861.33 1,652,538.52
(¥iH28 : 1)
2565
SOuIuMNTYa YamgATIIN
1B ym Funsng wia
909,497,000.00 263,304,732.55 - 948,358.67
7,960,947,000.00 2,327,200,425.57 30,426,946.99 282,363.58
30,426,946.99 1,230,722.25
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v H E4
Tuser9l Fugaiui 31 unsiau 2566 ﬂamu"lﬁ'ﬁnﬂuuﬁuwaﬁnﬂwamiﬁuumm IU

q

(VHE : UIN)
U d‘;a = o % U |l o a
TuiitlaananziDeu fmSuseuszazm NI MUY NuIURY
5 AUEBU 2565 30 1B 2565 - 31 NTNYIAN 2565 0.1500 37,426,256.85
0.1500 37,426,256.85

1 = Qy [ d‘ F2A a o A v dy
Tusenn9d augaiun 31 UNIIAY 2565 ﬂamu“lﬂmﬂuuﬂuNamﬂwamimmmm NU

a

(¥i¥38 : 1M)
U d‘;a = o % U |l o a
Tuiilaayanzi e fmSuseuszazm onT MUY NuIURY
12 Ay 2564 31 Q@AN 2563 - 31 UNTIAY 2564 0.4500 33,690,900.94
19 WOAINEU 2564 1 §INIAY 2564 - 29 AAIAY 2564 0.2000 50,196,176.11
0.6500 83,887,077.05
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NIgNNodU
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®  UYBYasTAl 3

U

I<{ Y o v A v A dng A n Y
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9 A o Y
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H 9 N
1 Ul 31 uN3IAN 2566 1Az 2565 neeUTFUNSWILAzHAUNMIMIRUATaYyamAIY

F 4
HﬂﬂWq@lﬁ‘ﬁMllﬂﬂLlﬁﬂQ@1Mﬁ1ﬂﬂ‘ﬁumﬂﬂ§ﬁﬂ1ﬂﬁﬁiiﬂ Aail

@

(#WHIE : UIN)
o Tuf 31 4N IAN 2566
v & o o v o
zAUN 1 FZAUN 2 JTAUN 3 U
a v d
aUNINY
NBINY - 1,822,925,107.67 - 1,822,925,107.67
ERGRFRTY - 55,042,402.31 - 55,042,402.31
anviinndyaneywus - 15,155,861.33 - 15,155,861.33
S
Ay

milnndyaneyius - 1,652,538.52 - 1,652,538.52

(WHE : UIN)
o Tufl 31 UNTIAN 2565
szAUN 1 FZAUN 2 2AUN 3 U

a v d

Funing

NRINY - 2,162,041,318.75 - 2,162,041,318.75

AN - 87,927,011.31 - 87,927,011.31

gniiinndayaneywus - 30,426,946.99 - 30,426,946.99

Sa
HHau
milnndyaneyus - 1,230,722.25 - 1,230,722.25
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LlaﬁhlmﬂﬁWNﬂi$lﬂﬂ5ﬁ§1ﬂﬁ]ﬂ!.‘llEJvlﬁ' JU

(¥8 : VIN)

#OANINABVDUAIBINOMINSRUGNE B Jud 31 un51AN 2566

[ [

= dq’ =
HoAINdNIUY NN

USvuvasan  aenile isionn
o o 2
onINMA A aanIlle 33
Fun3Snamansiy
Quehneeunsng 61,131,175.62 - - 61,131,175.62
mi'sﬂamu - - 1,822,925,107.67 1,822,925,107.67
gnulinndayaneywus - - 15,155,861.33 15,155,861.33

9
Qﬂ‘l’?uﬁnﬂﬂﬁ%’UNuﬂWI@Ulmumﬂ

Ruaanulumalsema - - 4,605,105.46 4,605,105.46
Qﬂﬂﬁmﬂﬂ@mﬁﬂ - - 23,554.96 23,554.96
gnwﬁmﬂmwwﬁuamu - - 30,744,884.39  30,744,884.39
Qﬂﬂﬁmﬂﬂﬁﬂﬂﬂﬁﬂﬁﬂﬁ\inu - - 88,099.88 88,099.88
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#OANINABVDUAIBINOMINSRUGNE B Jud 31 un51AN 2566
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o 4 X
onTIAaA AN Aoy 3%
- - 1,652,538.52 1,652,538.52

60,175,747.62

3,474.16

1,706,216.73

3,533.25

43,594.97

60,175,747.62

3,474.16
1,706,216.73
3,533.25
43,594.97
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@,ﬂwﬁmﬂmﬁi"m?uﬂ'mauLmumﬂﬁuamuclwinﬂﬁzmﬁ 18,219,929.75 20,662,571.41

9NUUINMIVIBRIUAINY 121,641,000.00 -

o A k) J A g a [ o 1
WU IUN 31 UNTIAN 2566 LIag 2565 ﬂf’N“IquIlﬂLL‘]J?ﬂ\i‘ﬂﬁ181f‘ﬂ§‘1/]L‘]JuNHG]iW]N‘IJﬁgmﬁﬂQﬂﬁT)
Y 9 Yo = = o "o
SlJ'I\WIuiﬂﬂﬂl%ﬂﬂi%!.aﬂlﬂaﬂu’ﬂﬂi%ﬂ1ﬁﬁ]1ﬂ Bloomberg Gluamw 18U ININY 0.252751 VN Uag

0.288412 17 ANaI9

@

o A o s A o =
a1 Jud 31 un3IAN 2566 Haz 2565 noanu lamdyyreyiusietlosiunmaeain
@ . a o A & a '
aaswanlasuvesdunindniluanaluaalszma (@uinervg 8)

MIUNAIUNMIAY

Y
A

wmsRuillasumsenia Ifeanaumsiiu Taegismnavesussndams e fud 15 Hurau 2566

28



neanuitlanseaSomlmaadtfuna
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vannsndvisensndaululszmea
_RuUAINFUIAS
TRIS
Rate A
FITCH-LONG
Rate A-
FITCH_TH-LONG
Rate AAA
[ v d A v da v
HannSnavsansSnadaumailszimea
NUIWAINU
1 =1 [ [ o
Tusanziiouluaarandnnsneg

(% n&, v 4
AYYIBDUIYAIHIU
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Rate A+
FITCH-LONG
Rate AA

Rate AA-

(=)
=
-3

U Y 9 U
A 15919719918

1 v da a
JamnInagaugns

yﬁf’hﬂ13~li1ﬂ1ﬂﬁ1ﬂ

61,154,730.58

26,081.14

6,089,010.44

55,039,639.00

1,822,925,107.67

1,822,925,107.67

13,503,322.81

= a = o = a 1
ﬂJiUUWﬂfJNfNﬂ‘UE]GIiHLﬁﬂL’l]ﬁEI‘H- muﬂgmamﬂaaumummwﬂizmﬁ

14,536,974.14

523,885.57
(1,557,536.90)
(26,494,477.00)
57,438,089.73
(82,226,350.00)

(1,706,216.73)

1,871,088,684.06
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% NAV

3.27

0.00

0.33

2.94

97.43

97.43

0.73

0.78

0.03
(0.08)
(1.43)

3.07
(4.41)

(0.09)

100.00



neanuitlansenSonlusadifuma

SeazdeansamMuluTy e 18aI1awT 8 31 NN3IAN 2566

. . 5 , yamdyan 5 . i lsananu
Yszandyan Adaya Jaiszasn %NAV  TUATUMNUA
(Notional Amount) (net gain/loss)
o A9 a o 9o =
yyINevINUsnIwanlasy
Tyailesiaisa UND.5.N3A3 08581 osiunruidos 482,970,380.76  (0.0832)  271.n.2566  (1,557,536.90)
Ty Wesiisa v s newaiyd  Hlossuanuies 48,814,179.15 0.0280 13 N.W. 2566 523,885.57
Tyavlesiiia VY.5.NMT INITUA Yoaruanuiaes 30,649,882.77  (0.0051) 1 N.W. 2566 (95,001.62)
TynWesiisa VN 5.0%13 Inesumna Yosnunnuiaos 420,150,079.62 0.0052 13 N.N. 2566 98,030.03
Tyavlesiiia VYI.5.NMT INITUMA Yoaruanuiass 426,091,439.69 0.4273 27 N.N. 2566 7,994,328.73
TynWesiisa VN 5.01%13 Inesumna Yosnunnuiaos 350,087,406.44 03495  13%.0.2566  6,539,617.00
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a

AldaneiFaniiuainnasnusan (Fund's Direct Expenses)
nawuitlangeAgiauiluandtiuna

AILATUT 1 NNAWUS 2565 DeTUN 31 WNsIAN 2566

anlddneFaniuainnamuson UIURU 508ATIBIYARN
(Fund's Direct Expenses) (VU8 WULN) nENsTRW* (Fiall) 1/
ANB7IHENNNIIANNT (Management Fee) 2/ 16,672.94 0.8025
AsssntlungnuanatlsyTumd (Trustee Fee) 666.92 0.0321
AngIsNLeNunenidau (Registrar Fee) 3,334.59 0.1605

AMENEINN9A9YU (Advisory Fee) - ]
AnsrsuilanaauTyd (Auditing Fee) 80.00 0.0039

pnliane @ o) (Others) . _

gaualFananavan 3/ 20,754.45 0.9990

WLNEILIB]

! ~ L gy 1 Aal & Y v @ o A ~ oA A N a ~ ~a o
1/ AnsssnienuazA anenEaniiuaInneausndnfiu dudnsnsaunByarfinsani#ganamnizvisan#aulauio
2/ Ny JPMorgan Japan (Yen) Fund, Class (acc) - JPY (N9Unan) azAu (rebate) A19suiiiennsdnnsliiun

nasuilangeAniauluandiiung Tudnmtesas 50 sespsssnifiannisdnniszesnamunan nenfudndluningau
v v

a = 5 = A g = o g o dl b4 Aﬂl o
weanasuitlangeauluaadiiung sl nshuAsssuliansinaetaliunlaauldnunisnlaauwlasdng

AN5IINTHENNNIAANTTTRINBINUNAN (HT)

v
=<

3/ lisamAnwnaviindenendnning uazpsssuifiansng o NfinTuannsteanaanning

v
o v v

* yarmingau Tunt vuneis gasmindauisine windos yaAubduiamun
v S IS o i = v e ' a = '
A gssniianniadanig Asssuilangauanadsslomd Asssudanwenzaaunisamu

i3 o

wazAnlaneninaadeaiunisdfimAnisnesu o JunAw
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nan1sAdvuraInamuitlangAsiauluianatiuus

% AINTIILIAN % Hall
NAN1SANLHEUY S U T T HUAINTUEN

& o Year to SAUNRT | HBAUNAY | HBUNAI SAUNRT | HDUNRY | HAUURY
Augn o I 31 NNSIAN 2566 - B - . . - TAganns

Date 3 1Aau 6 LAaY 11 31 51 101 o .

(13 nuAINWUS 2558)

KF-HJAPAND 5.68% 1.50% -0.79% -2.01% 4.24% -0.19% N/A 3.47%
fatiEdp (Benchmark)* 4.22% 2.18% 2.81% 7.33% 8.52% 5.12% N/A 7.03%
ANHAUNILIBINANITANTLENY 16.26% 17.44% 19.05% 21.38% 23.05% 20.29% N/A 20.92%
TS R GG T 12.63% 13.35% 12.18% 12.43% 18.14% 16.90% N/A 16.37%

1%
o o o

wanenue .+ A9ilIdn (Benchmark) Aia A7l TOPIX Net Total Return ada91 100%

¥
Yo o

2o o | o - « vy o 4 v o .:4' A o~
mi:m@mmmﬂmmummmuﬂ@mumﬂlmq@Lqumu ﬂiumfmmunumiﬁmnummmmmuﬂmmmeﬂaﬂum@mﬂu

o

faray 90 109yaARuaWluALsTng
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= = .
m@m@mmuwumqmwmﬁ%m aadunanauunusiadl

nanInIednnanIALInIuTeIneumNalLll Iddavimunimsg s Taan iy

VENNBNYUIINTBIANIANLITENTANTAM U
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UAENUANNINEIANTITNDINU APIFR 911iR

s1ev7u dgdiiaanunislaindaani®eay

Fanaanu nayiangvadiauduigaaiuxa

seMe U 1 nuaus 2565 - 31 uns1Au 2566

o L. FUUASINEeY FunATIN FIUIUARITNAINAANINTENTUSEGN**
dA10un Fausen v . . — =
Uszatu (a5)* FmszaU (AF9)** Wung ANATL SohhRIGHN
1 JPMorgan Japan (Yen) Fund 1 1 6 - -
nuname  * Wafiv  duuasinusEvndalssauigyuitndanisiansiulssaulugiusyfanu

o nafie uauafinusEmianiswnsiudssanlugiusyianu

E iy duuadnasfisanidoelugiusyianu n1stiudiuiuasaidunistiusinnisatnsiui e

Tunszifaniusiumngsfadnnisasmnuu 1 a5e
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v d‘ d‘ YA ]
VYo aaH] N HHIYAINUAITNIIY

y a y o y o A o d o A
(1) MenuyanaingIveanimsigsnssuluseunafiniuen (Juil 1 guaWus 2565 BaTuil 31 un1AN 2566)

Foneanu 51001 AAANNEIT0

= =) 4 = o w
neanuialang e uaadfuwa FUIMNITNIATOYFL 109 (W)

WINOHR:  HaauanIansndeumsginssuiuyanaiineatesiuneanus i Idnusinsans Taoase wieh web site Y04
A o v o du o o i o o
VIHNHANNINGTANINOINU NFIAT 310 (http:/www krungsriasset.com) HazdINNUAMLNTINNST N.0.9.

(http://www.sec.or.th)

2) MeVeRIAMINBINH B TN 31 UNTIAN 2566

u L)

a a o o
. weman Taindvionn
2. WeAHa iy
as ~ <
3. unaman ques et
a a o £ o
4. wella UszAnnsney
a ~ o
5. wwnIw IH3saaInIAg
[ o
6. WIBNNTUA douly
4
7. wwydnd 9N Fodna
< o 4 [ 4
8. wwwAdmw aysal
9. UNAMIIM AUATUNT
v a 4 FY o o
10.  wedrsuns RNALY

) .
@) msilawedoyamstervigaanudu 1113 o Tuii 31 uns1nw 2566

litimstemiteaanwnu 1 lu 3 vesynnalayanamnils
v ' ) o 1 A ' v .
AdeniteasnuamsnaIvdeUtoyadadiumsnoniieainulnonseldn www krungsriasset.com

(4) OANAIUNYUIIUNTAINUVBINDINY (portfolio turnover ratio) THIDUIZEZINTNININ IMAY 11.34%
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(5) wamsauHHNUIazdeanITaIUVLINBINUTEN (Yoyya o TuT 31/01/2023)

Performance

Cumulative Performance (%)

[ JPMorgan Japan (Yen) (acc) - JPY
TOPIX (Total Return Net)?

500 — 400
4004 - 300

o =

& o

< 300+ 200 ®

o g

o m
2004 - 100
1005 ===p===q====f===]===m====[===qee==Ee—-g=——--

-
01/13 01/14 0115 0116 0117 01/18 01/19 01/20 01/21 01/22 01/23
Since 31/01/13

1month 1year 3 years 5years SlEa Loiis

launch date
(acc)-JPY 6.0 -43 203 216 90591 06/08/69
Benchmark (in YEMN)1 44 6.6 246 189 24729
(acc)- HKD (hedged) 6.5 -25 229 288 171.8  01/0813
(acc)- USD (hedged) 6.5 -1.8 240 5 1820 01/0813
(acc) - RMB (hedged) 6.2 -1.9 295 393 1156 16/03/15

Calendar Year Performance (%)
2018 2019 2020 2021 2022 2023YTD

(acc)-JPY 152 270 346 89 249 6.0
Benchmark (in YEN)! 163 177 70 124 29 44
(acc) - HKD (hedged) -140 295 350 90 -238 65
(acc)- USD (hedged) -134 303 348 92 232 65
(acc) - RMB (hedged) 4120 302 377 118 -230 6.2

Holdings3) (as at end December 2022)

TOP 10 Market Sector %
Keyence Corporation Japan Electric Appliances 6.7
Sony Group Corporation Japan Electric Appliances 65
Tokio Marine Holdings, Inc.  Japan Insurance 6.4
Nippon Telegraph and Japan Information & Communication 50
Telephone Corporation

ltochu Corporation Japan Wholesale Trade 45
Nintendo Co., Ltd. Japan Other Products 40
HOYA CORPORATION Japan Precision Instruments 35
OBIC Co., Ltd. Japan Information & Communication 3.3
Shin-Etsu Chemical Co Ltd  Japan Chemicals 32
Recruit Holdings Co., Ltd. Japan Services 31

Portfolio Breakdown

Sector

Electric Appliances NN 22 2%
Information & Communication NN 16.3%
Chemicals N 8.4%
Retail Trade I 8.2%
Insurance N 7.0%
Other Products [N 6.9%
Wholesale Trade M 6.6%
Precision Instruments [ 6.5%
Machinery I 5.9%
Others M 5.8%
Services M 5.6%
Net Liquidity 10.5%
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