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For Professional Investor Use Only

ALLIANCEBERNSTEIN’

AUG 31.08.20

Multi-Asset

OVERALL MORNINGSTAR RATING™
Class STUSD Shares

* Kk ok

Rated against 174 funds in the Global Emerging Markets Allocation
Category, based on risk-adjusted returns.

AB EMERGING MARKETS MULTI-ASSET

PORTFOLIO

OBJECTIVE & STRATEGY
Seeks to maximize total return by:

+ Dynamically adjusting exposure to emerging
markets by investing across asset classes,
which include equities, fixed income and
currencies

+ Building an unconstrained portfolio to
maximize total return and minimize volatility

+ Employing a disciplined investment process
that draws on our global research platform and
multi-asset capabilities

PROFILE

+ Fund Inception: 01/06/2011

+ Domicile: Luxembourg

+ Fiscal Year-End: 31 May

+ Subscription/Redemption: Daily

+ Order Placement Cutoff Time:
4PM US ET; 6PM CET for Currency-Hedged
share classes

+ Base Currency: US Dollar

+ Convenience Pricing/Reporting
Currencies: Euro

+ Currency-Hedged Share Classes:
British Pound, Canadian Dollar, Euro, Swiss
Franc

+ Benchmark: MSCI Emerging Markets Index’

PORTFOLIO MANAGEMENT
& EXPERIENCE
+ Henry S. D’Auria, CFA: 37 years

+ Morgan C. Harting, CFA, CAIA: 28 years

+ Shamaila Khan: 24 years

ONGOING CHARGES FIGURE
S1 0.94%
SGBPH 0.14

Ongoing charges include fees and certain expenses of the
Portfolio as of the most recent KIID, and may be subject toa
cap which is reflected above if applicable.

Class S shares are reserved for institutional investors that
have entered into an agreement with the Management
Company and are being charged an investment management
fee separately. The information contained in this document
does not take into account the existence, or effect, of such
fees. If these were included, performance figures would be
reduced accordingly. Therefore, the figures contained in this
document relating to Class S net asset values and
performance do not reflect actual returns to an investor.

GROWTH OF $10,000 ROLLING 12-MONTH PERFORMANCE

Class STUSD 09/15- 09/16- 08/17- 09/18- 09/13-

R Class 08/16 08/17 08/18 08/19 08/20

' $12,127 S1 12.57% 18.45% -6.03% 0.06% 11.19%
SGBPH 13.01 1812 =715 -135  39.00

10,000

5,000

0
n 13 15 7 19 08/20

The performance shown above is net of ongoing charges at the fund level, but does not include any management fee agreed
separately and assumes an investment of $10,000. Such investment management fee and other securities account costs
(e.g., custody fees), if applicable, may additionally reduce performance.

PERFORMANCE (RETURNS ARE ANNUALIZED FOR PERIODS LONGER THAN ONE YEAR)

Class 1Month YTD 1 Year 3 Years 5 Years 10 Years Life

S1 1.39% 0.66% 11.19% 1.49% 6.87% = 21%
SGBPH 1.37 -0.84 9.00 -0.05 5.92 = 4.23
Benchmark 2.21 045 14.49 2.83 8.66 = 1.852
Dist. ~ Net Asset
Class ISIN Bloomberg CUSIP Inception Yield Dividend® Value?
S1 LU0B33141881 ABEMUST:LX = 01/06/20M = = 18.19
SGBPH  LU0633142772 ABESGBP:LX = 30/09/2013 = = 19.98
CALENDAR YEAR PERFORMANCE
Class 2015 2016 2017 2018 2019
S1 -5.81% 12.64% 22.92% -14.37% 18.88%
SGBPH -5.02 13.08 22.25 -15.69 17.22

Past performance is no guarantee of future results. The value of investments and the income from them will vary. Your capital is at risk. Performance data are provided in the share class
currency, and include the change in net asset value and the reinvestment of any distributions paid on Portfolio shares for the period shown. Performance data are net of management fees, but do
not reflect sales charges or the effect of taxes. Returns for other share classes will vary due to different charges and expenses.

The actual return achieved by investors in other currencies may increase or decrease as a result of currency fluctuations.

Currency-hedged share classes use hedging techniques in an attempt to reduce—but not eliminate—fluctuations between the investor’s holdings in a particular currency-hedged share class
denominated in the investor’s investing currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.

The Portfolio is a portfolio of AB SICAV |, an open-ended investment company with variable capital (société d'investissement a capital variable) incorporated

under the laws of the Grand Duchy of Luxembourg.
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AB EMERGING MARKETS MULTI-ASSET PORTFOLIO AU G 31.08.20

Portfolio Statistics Asset Allocation

Country Allocation

Net Assets $1,301.99 million Equity 74.40% China 27.59%
Average Credit Quality BB+ Fixed Income 24.60 South Korea 8.59
Total # of Holdings 682 Cash & Other 0.00 Taiwan 8.36
Russia 4.91
Top Ten Holdings Holding Sectors: Top Equity Mexico S
; . Chil 2.96
Alibaba Group Holding 4.03% Information Technology ~ 21.05% Indlie e
Samsung Electronics 3.38 Financials 19.27 a, ‘
. , ) Brazil 249
Tencent Holdings 2.83 Consumer Discretionary  15.26 .
) ) . Indonesia 2.49
Taiwan Semiconductor 2.81 Materials 12.64
R . Other 36.20
JD.com 146 Communication Services 10.46
Anhui Conch Cement 145
i i i Net Currency Exposure
China MII'IShEI'Ig Banklng 143 Sectors: Top Fixed Income
Lukail 1.39 E T US Dollar 41.15%
. merging Markets - ; o
China CITIC Bank 1.21 Hard Currency 60.71% Chinese Renminbi 26.12
Hana Financial 1.20 £ ing Market Indian Rupee 6.01
merging Markets -
Total 2119 Corporate Bonds 36.30 South Korean Won 5.36
Source: AB. Portfolio holdings and weightings are subject to change. Emerging Markets - , EEW Ta'WRan Elonar 43 57g
Local Currency 99 usstan Rouble :
Brazilian Real 323
South African Rand 2.92
Indonesian Rupiah 1.96
Other 4.90

INVESTMENT RISKS TO CONSIDER: Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed,
may be worth more or less than their original cost. Dividends are not paid for all share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a
complete investment program. Some of the principal risks of investing in the Fund include emerging markets risk, allocation risk, portfolio turnover risk, smaller capitalization companies risk,
derivatives risk, OTC derivatives counterparties risk, commodity-related risk, structured investments risk, equity securities risk, REITs risk, fixed income securities risk, lower-rated and unrated
instruments risk, sovereign debt obligations risk and corporate debt obligations risk. These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus
carefully and discuss risk and the fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.

This financial promotion is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before

investing, investors should review the Fund’s full Prospectus, together with the Fund’s Key Investor Information Document and the most recent financial statements. Copies of

these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from AllianceBernstein (Luxembourg)

S.ar.l. by visiting www.alliancebernstein.com, or in printed form by contacting the local distributor in the jurisdictions in which the funds are authorised for distribution.

1 MSCI Emerging Markets Index (free float-adjusted market capitalization weighted) represents the equity market performance of emerging markets. An investor cannot invest directly in an index, and their results
are not indicative of the performance for any specific investment, including an AB fund. Indices do not include sales charges or operating expenses associated with an investment in a mutual fund, which would
reduce total returns.

2 Life performance is from inception date of oldest class shown. See page 1 for inception dates.

3 Yields are calculated based on the latest available distribution rate per share for a particular class. For distributing classes, a Portfolio may pay dividends from gross income (before reduction for fees and
expenses), realized and unrealized gains, and capital attributable to the relevant class. Investors should note that distributions in excess of net income (gross income less fees and expenses) may represent a
return of the investor’s original investment amount and as such may result in a decrease in the net asset value per unit for the relevant class. Distributions out of capital may be taxed as income in certain
jurisdictions.

4 Net asset value is denominated in the share class currency.

Note to European Readers: The Key Investor Information Document is available in the local language of each country in which the Fund is registered. The Fund’s Prospectus is available in English,
French and German. This information is issued by AllianceBernstein Limited, 50 Berkeley Street, London W1J 8HA. Registered in England, No. 2551144. AllianceBernstein Limited is authorised and
regulated in the UK by the Financial Conduct Authority (FCA).

Note to Austrian and German Readers: Local paying and information agents: Austria—UniCredit Bank Austria AG, Rothschildplatz 1, 1020 Vienna; Germany—ODDO BHF Aktiengesellschaft,
Bockenheimer LandstraBe 10, 60323 Frankfurt am Main.

Note to Liechtenstein Readers: The Fund is not registered for public distribution in Liechtenstein and, accordingly, shares may only be offered to a limited group of Professional Investors, in all
cases and under all circumstances designed to preclude a public solicitation in Liechtenstein. This fact sheet may not be reproduced or used for any other purpose, nor be furnished to any person
other than those to whom copies have personally been sent by AB. Neither the Fund nor the shares described therein have been subject to the review and supervision of the Liechtenstein Financial
Market Authority.

Note to Swiss Readers: This document is issued by AllianceBernstein Schweiz AG, Zurich, a company registered in Switzerland under company number CHE-306.220.501. AllianceBernstein
Schweiz AG is authorised and regulated in Switzerland by the Swiss Financial Market Supervisory Authority (FINMA) as a distributor of collective investment schemes. Swiss Representative & Swiss
Paying Agent: BNP Paribas Securities Services, Paris, Succursale de Zirich. Registered office: Selnaustrasse 16, 8002 Zlirich, Switzerland, which is also the place of performance and the place of
jurisdiction for any litigation in relation to the distribution of shares in Switzerland. The Prospectus, the key investor information documents, the Articles or management regulations, and the annual and
semiannual reports of the concerned fund may be requested without cost at the offices of the Swiss representative.

Overall Morningstar Rating is a copyright of Morningstar, Inc., 2020. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and
(3)is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

© 2020 AllianceBernstein L.P. The [A/B] logo is a registered service mark of GBEMMAPIIMFS820GER
AllianceBernstein and AllianceBernstein® is a registered service mark used by www.alliancebernstein.com
permission of the owner, AllianceBernstein L.P.
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GLOSSARY

ACTIVE SHARE

Active share measures the percentage of fund holdings that are
different from the benchmark. A fund with an active share of 80%
means that 80% of its assets differ from its benchmark, while the
remaining 20% mirror the benchmark.

ALPHA

A measure that helps you understand whether a fund is performing
well versus its benchmark given the level of risk the fund is taking. A
positive alphais the extra return awarded to the investor for taking
additional risk rather than accepting the benchmark return. Alpha
measures more than the difference between the return and the
benchmark. It reflects the average of the monthly fund returns, the
average of the monthly benchmark returns and the fund’s beta.

BETA

A measure of the fund’s volatility relative to its benchmark. A fund that
has a beta of 1 is as volatile as the market benchmark. Funds with
betas higher than 1 are more volatile than the benchmark; funds with
betas below 1 are less volatile. A fund with a beta of 1.05 is 5% more
volatile than the market.

DISTRIBUTION YIELD

Represents income per share paid by the fund to its shareholders,
which is determined by annualizing the fund’s current monthly income
dividend per share (i.e. multiplying it by 12, or 365 days in the case

of daily dividend rate) and dividing by the net asset value (NAV)

per share at the determination date (i.e., month end). The yield is
retrospective, and so is not necessarily representative of the yield an
investor will receive on their investment in the future.

DOWNSIDE CAPTURE RATIO

A measure of a fund’s overall performance in down-markets relative
to its benchmark during periods when that benchmark has dropped.
Downside capture ratios are calculated by taking the fund’s monthly
return during the periods of negative benchmark performance and
dividing it by the benchmark return. A downside capture ratio less
than 100 has outperformed the index during the down-market. For
example, a fund with a downside capture ratio of 80 indicates that the
fund declined only 80% as much as the benchmark during the period
in question.

INFORMATION RATIO

A measure of a fund’s performance relative to its benchmark that
takes into account both excess return versus a benchmark and
tracking error. (Technically, it measures the excess return of the
fund divided by the tracking error.) A fund with a positive information
ratio of 0.23 has outperformed its benchmark by 0.23%. The higher
the ratio the better, as it reflects the extent to which the fund has
outperformed the benchmark.

INVESTMENT GRADE
Bonds that are rated BBB- or higher by Standard & Poor’s.

SHARPE RATIO

A measure of how much excess return you are receiving for the extra
volatility that you endure for holding a riskier asset. The higher a
fund’s sharpe ratio, the better a fund’s returns have been relative to
the risk it has taken on.

TRACKING ERROR

A measure of the difference between the risk of a fund and the risk of
the benchmark. Unlike volatility, it focuses on differences in a fund’s
excess returns relative to its benchmark. A fund with a tracking error
of 5.00 or below has risk and return characteristics that are relatively
close to its benchmark. A fund with a tracking error of 10.00 or above
may be taking on significantly more risk than its benchmark.

UPSIDE CAPTURE RATIO

A measure of a fund’s overall performance in up-markets relative
toits benchmark. Upside capture ratios for funds are calculated by
taking the fund’s monthly return during months when the benchmark
had a positive return and dividing it by the benchmark return during
that same month. An upside capture ratio greater than 100 has
outperformed the benchmark during the up-market. For example, a
fund with an up-market capture ratio of 120 indicates that the fund
outperformed the market by 20% during the specified period.

VOLATILITY

A measure of the historical fluctuations in a fund’s price or returns. It
measures the difference between the fund’s returns and the fund’s
average rate of return over time. A high level of volatility implies a high
level of risk. A volatility of less than five is generally considered low. A
volatility of greater than 20 is generally considered high.

YIELD

The income return earned on an investment. This includes the interest
or dividends received from a security and is usually expressed as an
annual percentage based on the investment’s cost, its current market
value or its face value.

YIELD TO WORST

The lowest potential yield that can be received on a bond without
the issuer actually defaulting. Yield to worst is calculated by making
worst-case scenario assumptions on the bond by calculating the
returns that would be received if provisions, including prepayment,
call or sinking fund, are used by the issuer.

Shares of AB funds are offered only pursuant to the current prospectus together with the most recent financial statements. The information on this page is for information
purposes only and should not be construed as an offer to sell, or solicitation of an offer to buy, or a recommendation for the securities of any AB fund.

GEN-GLO-EN-GN-0917
www.alliancebernstein.com
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Report as of 30/09/2020

AIMC Category Performance Report é Ceeeen

Return and RIsk statlstics for Thalland Mutual funds

Return (%) Standard Deviation (%)
AIMC Category Peer Percentile 3M 6M 1Y 3y 5Y 10Y 3M 6M 1Y 3y 5Y 10Y
5th Percentile 0.14 22.94 -13.51 347 217 6.40 10.99 15.29 20.76 13.18 12.07 11.87
25th Percentile -4.95 14.48 -19.72 -6.68 0.77 5.15 13.62 18.73 2467 16.39 14.01 15.37
Equity General 50th Percentile -7.53 8.23 -23.12 -8.26 -0.35 421 14.76 20.71 26.56 17.74 14.98 15.83
75th Percentile 9.34 5.17 -24.87 9.38 -1.62 2.68 15.86 21.25 27.91 19.03 16.15 16.34
95th Percentile -10.45 2.81 2919 -1343 -4.54 1.15 18.44 24.13 30.73 21.56 18.27 17.80
5th Percentile -6.97 11.98 -20.77 6.27 149 6.24 13.97 19.77 2517 16.05 13.68 14.84
25th Percentile -8.47 6.86 -23.98 749 0.79 450 14.90 20.58 27.23 17.12 14.62 15.51
Equity Large Cap 50th Percentile -10.27 4.81 -25.83 -8.14 -0.10 3.93 15.35 21.61 28.37 17.94 15.21 15.85

75th Percentile -11.38 3.36 -27.85 -10.30 11 3.16 16.53 23.58 30.84 18.45 15.57 16.18
95th Percentile -12.96 -3.59 -42.25 -18.89 597 2.67 23.58 35.68 36.84 20.19 1747 16.80

5th Percentile 9.93 60.69 6.95 0.53 5.06 13.67 19.19 25.27 22.22 18.25
25th Percentile 9.41 53.74 6.11 -1.81 4.20 13.81 20.99 28.40 23.42 19.76
Equity Small - Mid Cap 50th Percentile 4.16 43.07 -7.61 -5.41 3.15 14.96 21.34 28.97 24.32 20.40
75th Percentile -0.30 35.58 -12.37 -8.83 1.77 16.62 21.85 29.26 24.95 20.86
95th Percentile -3.92 26.67 -24.08 -16.09 -0.87 20.08 22.78 30.03 25.71 22.37
5th Percentile 13.92 37.42 22.96 7.38 8.51 5.40 14.60 19.37 23.92 13.42 1225 12.98
25th Percentile 9.91 29.56 1040 3.81 5.51 4.83 16.13 21.98 26.29 14.28 1313 13.84
European Equity 50th Percentile 4.00 21.24 -0.22 -0.03 4.66 412 17.81 23.16 28.55 16.33 15.02 14.93
75th Percentile 0.86 15.69 -6.54 -1.74 2.69 341 18.41 2451 30.07 17.18 15.39 16.01
95th Percentile -0.26 12.32 -8.78 -3.31 -0.05 2.85 21.08 29.08 31.97 20.81 17.35 16.88
5th Percentile 9.72 28.93 17.40 743 8.71 9.05 2.52 4.06 6.05 5.80 6.98 8.72

25th Percentile 6.22 18.45 8.46 3.48 5.15 7.72 4.75 6.15 9.62 8.26 7.97 8.85
Foreign Investment Allocation 50th Percentile 3.81 13.05 0.48 1.19 421 4.88 Al 10.28 12.60 9.40 9.12 11.92

75th Percentile 2.23 9.01 -3.04 -0.56 1.73 2.70 12.33 15.69 17.39 11.47 1279 13.63
95th Percentile 0.78 3.26 -7.85 -2.92 -0.88 1.65 19.80 24.95 29.50 18.31 15.64 1447
5th Percentile -6.41 3.57 -22.47 4.14 7.32 9.52 7.60 10.86 15.67 15.09 13.10 11.68

25th Percentile -6.70 2.63 -25.14 3.32 7.06 9.06 8.15 11.47 16.48 15.65 13.86 11.82
Fund of Property Fund - Thai 50th Percentile -1.47 2.32 -25.56 2.64 4.58 8.49 10.00 12.55 17.19 16.44 14.24 12.00
75th Percentile -1.79 1.37 -21.78 0.28 3.23 7.91 10.55 13.72 18.29 17.08 14.44 12.18
95th Percentile -8.33 0.28 -29.29 -0.30 246 7.45 10.80 14.12 18.77 17.71 14.65 12.33

Sth Percentile 401 102 531 320 286 275 | 166 197 409 277 377 512
25thPercentile 266 948 407 297 215 240 | 218 327 521 297 401 584

Global Bond Discretionary FIX 5oy percentile 213 750 173 166 178 083 | 347 510 660 592 409 658

Hedge or Unhedge
T5thPercentle 179 518 144 020 127 080 | 457 608 761 648 45  7.30
95th Percentile 092 151  -369 307 158  -131 | 903 875 1101 870 695  7.95
Sth Percentile 274 946 557 275 359 194 176 167 434 3.00
2%5thPercentile 223 876 448 239 335 204 268 538 613 3.88

Global Bond Fully FIX Hedge ~ 50thPercentle 162 7.8 112 137  3.05 219 320 686 624 4.8
T5thPercentle  1.37 566 090 130 254 241 475 724 676 52
95th Percentile 1.1 236 020 261 213 505 561 754 700 550
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Report as of 30/09/2020

AIMC Category Performance Report Af}é Crrnmene

Return and Risk statistics for Thailand Mutual

Honnauazdorlvvesteyanfoudounanssuiinmununledifuding
(Disclaimer of Peer group Fund Performance)

wamsaivnuluefavesneau Tldfuddusumansduivnuluewnn

Fasuamnsngdeyaniiudiy 147 www.aime.or.th
mansdiiuaesnemuinsnsufieumiaunlszinnnesusumeldtes muavesmnamnS fnsansaamu Tasnemuizgrulisufounamssuiiuanlusag
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Sth Percentile udaswamssuiuauvenesqusuduil s nlofiduding (Top 5% performance)

25th Percentile  uansmansduiiuamuvosnsanususui 25 wesisudlng (Top 25% performance)

50th Percentile  uaawamssuivemusanesususui 5o wodidusind (Median performance)

75th Percentile  uanwamssufiuavesnesusuduil 75 wosisudlng (Bottom 25% performance)

95th Percentile  uaasmamsauiiuavosneanususud os wosiduslng (Bottom 5% performance)
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Asset
Management
United Emerging Markets Income Fund : UEMIF

UsENUINNINLIANITAAINUY afiasudiadunvaasnuuuuilng (UEMIF-N)
glail (Uszimalng) danda NRYNUTINWAN
navnusuuUIaaINulszinn Feeder Fund
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AatANAvaraINuasls?

UTUUNEAI5AINY

AasnURzLiuaINUluKIaRINUUAINAINUTINGWLSEIVA Aa AB SICAV I - Emerging Markets Multi-Asset
Portfolio (Class S1 USD) (naswvuwnan) tigvnasnuiéien Taaadalusauiliiaydbivaanitsasay 80 uav
YRAMISNERUgNavasnaInu uazasnuluslanaliunaaa1sansy

fuwdavsEniamsavamulundnning wdanindduiu wsamaneanwalagigauauiiaaenssums
N.8.6. WIadlnnuAEATINAT N.A.60. Usznidfitue Taaazasnuivludssine way/vmiacvdssind

Wil nasnuanrasmuludyandamaalonin (Derivatives) vt Aauindssdng mwasusinsnsasnu (Efficient
Portfolio Management) waznasnuanraauludayandamasroviniiailasiuanudas (Hedging) anu
naNNUYIAMLATINAT N.8.6. LAY/ adTnnuAEnsTINST N.8.6. Ussmddvua Taaduatfuaaafida
HAamMsnaInuamuaNUINsgudugA NNl Tulsazuuy

nagnuarasnuluvsailideanasiidnwaraasdaandamaaroniiue (Structured Note) wavanavin
ganssunsliiinnanniwe (Securities lending) waagsnssunstialaaiideauaanadu (Reverse Repo) ‘e

UTLUILNITRINUADINAIN UL NG

navnu AB SICAV I - Emerging Markets Multi-Asset Portfolio (Class S1 USD) finagnaudiminanautnu
W aUsIa TnnUsyRAMaNU2INTRINU TALRLATEANLNNTRIN UL NIINYRNTTUI WNATEITN UULAL AT FTWE
firfaanenansat lunquisundialni (Emerging Markets) 57u6i9n53t@eringua A BNITTULRLUANNTWE
msussaaneands uarnsdadandsunaAuazanadulunsasmuatnamNgam

Sn_

AalNINsadntayanasnunanlaann ; https://www.abglobal.com/

ARLNFNITU31UNSNAINU

>

Laamudle gluda Swaste nsiia Sudu Wud onTlitanissiiiunuad aulmmunadnundn
(passive management)

2. AB SICAV I - Emerging Markets Multi-Asset Portfolio (Class S1 USD) (naynuuan) finaena tlunnsusns
wuuLiegn (Active management)

%
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navnusUllLuNrAulas

Nanuniiunslasunanautnuluinubuntivay wiasndusulviatasy

347D

u‘ 1inaeine1svinndv'luinTauiaung uasanudasaanasnuil

= gruniivdadanuatiugu WiadauURFTUIUUNTEURLUTENTANS
. amaomumn“l,mm‘hanmmyuaummLaﬂwaanamusmumwa

Vil Aaisiavseivarlsitluivein?

o P o o [-%3

ALfaundnAal

1naomu"l,mml’nL\‘iu“l,ﬂaomu‘luumﬂmmummﬂaamuua”ﬂ“tuanau‘iumaam‘faﬁg (dlass S1 USD) LLGI"Quﬁﬂ’ISﬂ'I
Louiuanawumaamsmsgiﬂmmum a‘tuvimﬂanawummmauﬂsumﬂmnaomwan“lﬂmmu muu nawnuuaa

fenudssandanuanula HUADIIN AT ULNNLLAZADRRT AN T saummaamsawssua“anamuaus] F9vinTuid
AU e uSauanula tmmnm'maomunmm"l,ﬂ

2. naaunauaznasmundnataimsasuludyandamaalominiansiislssng mwansudmnsnsamu
(Efficient Portfolio Management) uaziiaananuden (hedging) muaaifiaznasinnsnasnu

3. nasnunufinsuuvafiauasizaasnu uifiesudad uniiaamuuuulafuazufinsudiad uniiaasnu
e TulA Vol Wi amibaamulisnsaduld sumiiagenussrindianiiaaonuls uasusEnIansazuean
ANnaafIEaI UTaIIERIN UG atia dvanaasfiyasvindursauaneaiule

4. flasnnnasmuilamulustalsang Seianudasimemsuassivlsundataaaninasnisiuniiia
Fngemsaiv lilnd vihlnasnubisninsatinduaduininlulsava deanadonalvgaomuliladsus udusu
FYELIRNANNUA

5. nasnufiutainaasnuluniiaasnuaainasnuuewlssing 39 anutdavdtunsiiad esesAadnu
ANNILARIA FNWARDY danuanldau nguung way/uiataindauasdssvannasmuizinllamu deanaae
SIHRE DY RATVUILRIN U LLRY/VE aIMWAR 2IUDINDIN U

6. asnumsasnulunasnunuiiaicnuirlatuanudavuasdyandamaaomin uasasnuasiasan
ANULUNNERNLAINTRINY TagrdvdavdszaunisainisainuinglssaAn1saInuy LaLgIULNITLIIUUDY
HaInNuLad

%
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VY '

7. namulnauaznasundnanaasmuluenasiiduduanuindadasininduduianunsaaanu'ls (non-
investment grade unrated) aasv li'ldFumsiaduduanuintiadia (unrated Securities) wagamansilai'ler
aanzdauluaaanannine (Unlisted Securities)sasnuanainrnuidavgotivannmshilasudissfud usunay
aantdel

8.navnunNNiaINUTUNINUNI NN RINUNTZINA I TUREITAUTFUTEENAUIU HRINUIIMTANTAUNNTATZAL
ANULR ENDIWTANITRINUTALTINADIAULAIG I

9.nagvunuiimudannanitnasmunuiamulundnninga9delnans asanaldiduamuludtuui
Waani JufiAls/nanugan NI Ulund NS wE 1989 Ta a9

%
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LA UATNLAAIGN LKUIAINULA LI 2vyN29NUINN

VEgaUIuNand
. GEINTRGE
Lﬁ%lx‘illlﬂﬂ?%‘l Feg 31
ADUVIN 5 6
Wesgeann
8
e g+ WEEGEuh
: QIR INEL TG
A N
Iamaﬁmﬂnumumu

'Y} a a o o
taganudananaay

= o ' | - o o o o
ANULFLYINANUNNUNIUADIAAIKUIEAINY (Market risk) (daya o Tun 30 dgurau 2563)

6in &9

ANUAURIULAING < 5% 5 - 10% 10 - 15% 15 — 25% > 25%
nsenLiiueu (SD)

AR a9aNINNISASLINGD (High concentration risk)

6in 9
nsAszandIRenuly o : - - - - - -
HaanAsIRITIIN < 10% 10% - 20% 20% — 50% 50% — 80% > 80%
6in 59
nsaavunsyandaly
1UATE] . - o -
WA AFUNTTUTIN <20% 20 - 50% 50 - 80% > 80%

Mg naINuNuiinsaInunszand luniinanainssu Information Technology

6in &9

AMIRINUNTLTANG D

ﬂﬂﬂsgnﬂﬂﬂu SZOO/O 20 = 500/0 50 = 800/0 > 800/0

WAL NAYNUNNTNTRINUNTTAINAI TUuRNE IS FUs AU Y
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A o - o o o a
asndavainnisulasumlasdnsiuanuliau (Exchange rate risk) (2aya o Juil 30 figuau 2563)

6N &9

Asilavfuanuda fx & o & . o . .
NINUA / LAaunanum UIRIU AREATIR Liiilagfiu

VaNewe : navv sl mstlasd uamnand evannmadld e laszasd sruanuld sid el usaeay 9582 i uamulusnoume

v

Woil vinusnusagAaginaanudasanen laanndiadunaRuduvinaay

%
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dnsdruaavlszinnnanedaunasnu

% 21a9 NAV

UEMIF

819 6.87 %

faya o Yuii 30 figurau 2563

dasruaavilsuiannswedui AB SICAV I - Emerging Markets Multi-Asset Portfolio
(Class S1 USD) (nasnuuian) avnu

Equity 57.42% China 23.20%
Fixed Income 4258 South Korea 8.28
Taiwan 7.06

Sectors: Top Equity Russia 495

Information Technology  20.32%

Mexico 4.M

Financials 2010 Fnhl:::jnesia ;g
Materials 12.22 Brazi 335
Cos el S e R K5 United Arab Emirates 239
Communication Services 843 Other 3956
::-_-Ltur: Top Fixed Income
5;;“3";‘?9?:: kets - 7512% US Dollar 42.84%
Emerging Markets - Chinese Renminbi 21.67
Corporate Bonds 2288 South Korean Won 7.00
Emerging Markets - Ne\{v Taiwan Oollar Bt
Local Currency 2.00 Indian Rupee 5.07
Russian Rouble 2.99
Indonesian Rupiah 2.36
Turkish Lira 212
Mexican Peso 20
Other 756

UNELR: Aayanadnundn o Jui 31 wawaiau 2563

%
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AANSWERULATANTAINUFIAO 5 duauunsn

nsneidu 5 sSuduusnaavnasvuiilea gluidia dwasie unside dudu Wue

NSNedU % 212y NAV

mulaaIny : AB SICAV I - Emerging Markets Multi-Asset Portfolio (Class S1 USD) 93.13

uuEe : daya o Judi 30 fiquau 2563

nsnedu 5 duduunsnaay AB SICAV I - Emerging Markets Multi-Asset Portfolio
(Class S1 USD) (Master Fund)

Samsung Electronics 3.62%
Alibaba Group Holding 2.89
Tencent Holdings 2.39
Taiwan Semiconductor 1.72
Lukoil 148

Source: AB. Portfolio holdings and weightings are subject to change.

UNIENUA ADYANAINUNAN a4 Tudd 31 wawa1an 2563

sunsandayaiiluilaqiuled ; https://www.uobam.co.th/th/mutual-fund/00529/UEMIF-N
uarausagrayauasnasnunaniiuilaqiu'lea :https://www.abglobal.com/

%
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% mailuaa NAV

=

o

ﬂﬁﬁ%ﬁﬂtﬁﬂﬂﬁlﬁﬂﬂlﬂﬂ%ﬂ

AN5951LIIN

*Agssufisufinansenusananauwnuinaaylasy

v
Q/ Q/ =

Aty AaLAITRATAUINTBaALALAIEIsULTaNAIARIAaUAITRINY *

AsssuLiaunisantfuannanusi (Yo sailuas NAV)

6 GRE (Y T
5.5 5.35

5
4.5

4
3.5 Fosga'lutAu

3 oaolitAY 2.70175
2.5 2.14

2
1.5 1.2645

) 1.0700 osalaiA gosa'laitAu

v 0.4280
0.5 0.08025 0.1605
ANTAANS Hauanailsslawd  uangideu AlaHanadu sue 1A

i

UNIEYR :  Uaya o Sui 30 fqureau 2563

- viefl Arsssulanaunansdenanesu enuMEasinian#gsAaanie wsanSaula
vinuagidendu (814)

- A lafRneduqnesiy iy Aaautiud Bonduaseludassasay 0.0015 (lusu

Wil susanAsssuianiGaniAuainnasnunutaunde 3 1161 ;
https://www.uobam.co.th/th/mutual-fund/00529/UEMIF-N

AsssuLiiauisanifuainidanulraasnu (Yo aasiaa iulaaInu)*

518015 Foda laitAu LALRZY
AsTsuLTiaNnsNe 2.00 1.50
AsssuLiiaunsduLlAsunibaaInun 2.00 pALIu**
AsssuiaNnsFudiadu 1.00 gLy
Asssuilannsduilaaumihaaiuaan 1.00 gnLIY
AassuLliaunIsTaunle laidi "laidi
AsssuLiiaunsaanandsudavdnaluniiaainu aidi il

* il B¥niamsuasgnudnilunsfadisssudaudonandugfedaviagiambaamuusarnguniausazau

Tuwindu'le
** fagifuaaiiuAisssudisnnsduilauin (wesasaaisssuiiaunnsarmiaasnuse)

uNEe : Aaya o Jutl 30 fqunau 2563

%
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AN555ULTANADINDINUKAN
ONGOING CHARGES FIGURE

Class

51 0.90%
SCBPH 0.0

UNNENUR AaNANAINUNAN ot FuTd 31 wamaan 2563

fusagAsssuLianaasnasnundniiilutiaatiule : https://www.abglobal.com/

Anauununlasuannusininnisaivilszina (Rebate fee) 0.0000% uas NAV

uNEue : daya o Juil 30 faqunau 2563

%
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Nan1saAL LU UTUAR

*ranseatduuluadne dlaidugedududonanissdiveuluauran *

Qs = gu =l Qs =l - ‘=I | Qs JU Qs r=4 Qs o/ Qs Qs S
1. duaiidia Aa sl MSCI Emerging Markets dviifludrdinditaendaudunasnundniaalsucaa

s | = > J a o o o

dasuantdaguNaiguaId@NAIuLIN oL I UNAUIALHANALILNY

2. wWansetiuviutaurdvanillfiiu

WRNITALTUINY

20.00% -
15.00% -
10.00% -
5.00% -

0.00%

15.79%

9.96%

1.13% 1.58%
I

-5.00% -

% faU2a9 NAY

-10.00% -

-15.00% -

-20.00% -

2562

-17.15%

2561

-14.95%

2560

3. nasnuillaasinaznanugegaluadlenan 5 ilda -37.3356%

= UEMIF-N

Benchmark

4. anudunIuAaIHanIsatiiuvu (standard deviation) da 16.09% aail

5. Usznnnasusnialdlsauniiaunanissiiveu au 3nana da Foreign Investment Allocation

*pauanansagayaiiiutiaaiiuladd https://www.uobam.co.th/th/mutual-fund/00529/UEMIF-N

6. WansetivutURAVLUULNKN e

- - - - - douasads
naInu YTD 316au | Percentile | 6t6iau | Percentile 11l Percentile 31l Percentile 51l Percentile 101l Percentile R
HRAUWNUNDINUTIN -9.54% | 16.97% 5 -9.54% 75 -5.16% 75 N/A N/A N/A N/A N/A N/A -4.71%
uamammumﬂvm -7.55% 11.02% 25 -7.55% 75 -2.74% 50 N/A N/A N/A N/A N/A N/A -4.69%
ANNAUNIUADINAINY 19.69% 7.30% 25 19.69% 50 20.98% 75 N/A N/A N/A N/A N/A N/A 16.09%
AnuiuRIuas R 20.05% | 10.52% 50 20.05% 50 21.82% 95 N/A N/A N/A N/A N/A N/A 16.94%

- wafauwnuRiangannnIviawindul i azuaaailunanauunusasasall

- aasmsiananissiinnuzadnaunuatuiladavinduauinassiunsiauasinguanans
FLIUULDINDINUTINUDIRNAN VT ENTAAITRINY

AENsanayaniilutlaqiulaa : https://www.uobam.co.th/th/mutual-fund/00529/UEMIF-N
uNLiG : daya o Yui 30 fiaunau 2563

%
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Return (%) Standard Deviation (%)
AIMC Category Peer Percentile M 6M 1Y 3Y oY 10Y M BM 1Y 3Y oY 107
5th Percentile 2048 4.84 11.42 137 6.33 8.49 4.58 7.63 6.03 6.27 7.14 8.56
25th Percentile 12.09 -1.18 263 257 212 6.52 7.50 12.75 9.54 8.65 197 9.02
Foreign Investment Allocation 50th Percentile 8.17 -5.52 -2.18 0.89 142 4.02 11.59 17.73 12.96 9.24 8.91 10.50
75th Percentile 6.67 -8.42 -5.20 -1.32 0.41 3.16 18.43 22.80 16.75 11.40 12.21 13.08
95th Percentile 1.56 -14.21 -10.68 -3.21 -2.09 2.03 29.22 37.55 26.83 16.62 15.48 14.71

ATLEAINANTITELIuIuasnaN Foreign Investment Allocation 2iaya e Juii 30 figuau 2563

alaanastazidavwlazavdayaulsmniiaunanisaiiveusuuulasidusing
(Disclaimer of Peer Group Fund Performance)

1. wamssfivnuluadeuasnasnu flaiiuieiiududonanisafivonuluauiaa

2. gaauaninsagayaatutdulad www.aime.or.th

3. wamseiuguzagnanunnslauiay wuvenulssinnnasinununalstadiiviuauassgunau
UFENIAMIAINY Taenasnunzgnilzauiiaunanisatdunuluwaazdronaiiunainuilssian
a o % s & ' . ' ' &
wendulussduilasiduslng (Percentiles) anve Taaudvaantilu

o5Sth Percentile uananan1ssiniiuurasnasnududui 5 wasidusiing (Top 5% performance)
«25th Percentile uanananssinfiuuzadnasnududui 25 wasidusiing (Top 25% performance)
«50th Percentile uanonan1ssntfivouzadnasnududuii 50 wasiduslng (Median Performance)
+75th Percentile ugnonansafiunuradnasuauduii 75 wasidusiing (Bottom 25% performance)

«95th Percentile ugnonamssinfiunuranasnududuii 95 wasidusiina (Bottom 5% performance)

o
o

4. wamauunuifagAunisildusimsuanaiunanauunusall

Lll awaomummwamauLmumaanaomummmu gansatinld L‘]J%EI‘IJL‘V] audulasidudinaauaisne ag
N3N EN‘VI‘LWI aomuuua u"tumam winlauasssian naomunuuu

%
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Wan1satiuIvE UKV ADINDINUUAAN

GROWTH OF $10,000 ROLLING 12-MONTH PERFORMANCE
Class S1USD 06/15- 06/16- 06/17- 06/18- 06/15-
N Class 05/16 05/17 05/18 05/19 05/20

$10,467 51 -6.4%% 19.42% 5.94% -5.78% -2.73%
SGBPH -597 1958 4.88 716 -4.85

n 13 15 7 19 05/20

The performance shown above is net of ongoing charges at the fund level, but does not include any management fee agreed
separately and assumes an investment of $10,000. Such investment management fee and other securities account costs
(e.g., custody fees), if applicable, may additionally reduce performance.

PERFORMANCE (RETURNS ARE ANNUALIZED FOR PERIODS LONGER THAN ONE YEAR)

Class 1 Month YTD 1Year 3 Years 5 Years 10 Years Life

S1 4.95% -13.12% -2.73% -0.98% 1.63% - 0.51%

SGBPH 5.05 -14 34 -4.85 -2.51 0.82 - 213

Benchmark 0.77 -15.96 -4.39 -015 0.88 - -0.10%

Dist. Net Asset

ISIN Bloomberg CUSIP Inception Yield Dividend® Value®*

S1 LU0B33141881 ABEMUST:LX - 01/06/2011 - - 15.70

SGCBPH LU0B33142772 ABESGBP:LX — 30/09/2013 - - 17.26

CALENDAR YEAR PERFORMANCE

Class 2015 2016 2017 2018 2019

51 -5.81% 12.64% 22.92% -14.37% 18.88%

SGBPH -5.02 13.08 22.25 -15.69 1722
UULILUG

nanmsefiuuluada /uanmsilsauiisunanisaiiunuiiiimsdasdundadaailunaranuiiaiiy
fodududonanisarttiuaiuluaurna

ayanadnundn o Jui 31 wawniau 2563

AaanIsagianaiiiuilaytiulea : https://www.abglobal.com/
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138318

Hauanalselauu suAsndnsine e (unnzu)
Fuiaaneidau 17 aa1Au 2560
218 1As9N1s lifdvua

AsdaLaznaAuRUILRINU

Ffuvinasdta: nasurinasdousatdutiavinais §e 15.30 u.

yarfusd1aasnstansousn : Lifdvue
yardusnuansdedansedald : Lidivua
fuvinnsaa: aurvinnisdousaiavinnis 9 15.30 u.

yasdudIuasnIsady ;@ LiAue

HanAILUE aTUeN : Lidvua

stagnaInsulduaziedu : analu 5 Suvinmsiudaaniuidwayad
nindugna uaﬂ'mmﬂaamuuazﬁmumﬂa\mu’uaﬁummﬁnﬁaﬁuumﬂ
aanulaadlvitunuiungarvinnsluaivdseinanaselsznaugsianisannis
naamumoﬂivmﬁmuanmm”"tumuaoLmmnuﬁsnamsammsnaamusmmumm
Fanmsnasnunyldssuimsuiunaavinnislusivlsanadonandliuadlu
Vuladuasus¥ninnis

nnamasusag uvinnsdaznamiiaaanuLaraNIgauy A nswEIus e iule
1 www.uobam.co.th

sadagianisnanu ﬂa-u'\uana Fuilisuususnasnuil
UFNITTUTUNT Soa1ns* 17 sarau 2560
aAafwIE AonuLiasfde* 17 sia1au 2560
uane AINTTUNWT* 24 ey 2562
U565 Fauion* 4 figunau 2562
UIANRTauIA Tadudiiod 19 figurau 2562
* | fiidminAdlusdanisnasnuuas mmnwsaamuiuﬁmmw*ﬁamudwuﬁww‘v"mﬁu
RTLAYUATINEVEaY udiad sunas dladud ve 31de (unu) @ Twsdwvi 0-2626-7777

vsEnuanniwe Atua Ada: Tnsdwni 0-2697-3700

wsEvvdnning dund njdl [1de () @ Tnsdwi 0-2205-7111
vsEnuanniwe Tuyse Wanudu Ade (uunau) @ Tnsdwi 0-2638-5500
sunAsg1ad 4140 (W) @ Tnsdwul 0-2285-1555

o

B VIR NVEWET el Aad (savielng) 37 a (vmatu) : Tvsdwid 0-2658 -5050

I N

%
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wel ¢t welid et (Ussandlne) S e (vnam) : Tvsdwi 0-2659-8000
FENUIANTNE n39a3 A1AR (Unwizu) @ Tnsdwyi 0 2659 7000 , 0-2099-7000
Fwel Laidy WA 4146 @ Tnsdwii 0-2680-1234
10. v3Ewudnniwe tadd Ada () : Insdwii 0-2659-3456
11. w3dnudnniweg Aadl (dssindlne) 41da (W) @ Tnsdwini 0-2635-3123

niwe Inawdiaed Ada : Tnsdwii 0-2949-1999
13. 3ENUIANINE 517 146 (o) @ Insd@wvi 0-2305-9000

12. us¥nuan

f)
14. vsEnunannswe Aduds 157 146 (Rau): Insdwii 0-2782-2400
15. i3Enuanniweg surne da (uniau) @ Tnsd@wyi 0-2217-8888
16. v3Enuanniwe dfas Jatnasa (Usenalng) d1da : Insdwi 0-2857-7000
ningd 1adla (Ussnalneg) $rda (unnau) @ Insdwii 0-2658-8888
18. usEnuanNINE 1Hra 146 (unzu) @ Tnsdwii 0-2618-1111

17. u3¥nnan

19. ws¥nuannswe dlas-dladnd (Ussnalna) d1da @ Insdwri 0-2841-9000
20. vdEnuannIwe LAl (Ussinalne) {$1da () @ Tnsdwi 0-2648 1111
21.

22. wsEnuanniwg asiaad (Ussiva'lne) Ada (uwau) : Insdwvi 0-2088 -9797

=4

58N wahuldea UszAudie (dszndlng) Inda(umiau) @ Insdwi 1621

23. U%Hmuanmswﬁﬁmmsnamu e nav A1de : Tnsdwii 0-2207-2100

24, 1REVR! nvﬁwﬂmmﬁﬁammmummuﬁaﬁ’ viRAndia : Wisdwid 0-2861-5508, 0-2861-6090
25. sunasngdlng 31An (uwiau) @ Insdwi 0-2111-1111

26. suasinawadiad 3186 (W) @ nsd@wv 0-2777-7777

27. suAsAd1A 146 (uvaiu) | Insdwii 0-2633-6000

28. usEnuanniwe venue (Useindlne) 41da : Tnsdwii 0-2009-8888

29. 1BEn vdmswednenidiaznevnizeamu fAulufiin 1 | Tvsdwi 0-2026-5100

30. uwsEnuAAnSnduemihdamevihoamu Tslunas 1 : Tnsdwii 0-2026-6222
31. suAsngeAIagsen Ae (Uuiau) @ Insdw 1572

32. 138N AadllszAudia 3146 () : Insdwii 0-2022-5000

33. 13EN WadlnalszAudia 31d4a (uriau) : Insd@wii 0-2274-9400

34. U3 wannSwe AaTA 4146 @ Tnsdwri 0-2633-6000

Wagaiuayumsneviasudaduis s vidansusodetu
AANRIUNYUTEUNTRINY Tusauszaza kv gaunay 1 1 windu 0.00%

2avnanusIu (PTR . o ~
' s nuNaLie : 2aya o Jun 30 dquiau 2563

fasagaunan Sunitvdadanu | uEnuannsnetIan1snasnu glat (Useindlna) $1d6
29138 ag @ du 23A, 25 arasiardaiduiaas wwun 173/27-30, 32-33 auusnsle
L2AIIVIIUWLUA LUARINT AFItNWUKIuUAs 10120

Insdwn : 0-2786-2222Twnsa1s 0-2786-2377
Website : www.uobam.co.th
Email :thuobamwealthservice@uobgroup.com

%
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f3ns55uNa1analiliAinau nstlusEnInnIsligsnssunaranaliitiaanudantsnivnailssiand vsEnianis
AaueanIopalsy 1o audlaeayagsnssudena N daniraasnunnusitumeidldsuanis ¥nians

AMEINITOATIAFALFINTTUTa A nallAnANuTaLEININa sy TamileT
www.uobam.co.th

msaunulumibaaenulilanmsidindu Huieliildagmalsanuduasasuasaaiuduasaducdin 59
fianuavannnisasnudesainuara bilasuduasnududuinuiu

>
oo o '

Tasuauladanvuaratnalednisinduguazadaliniu n.a.6

AR ATUTWINTIR aﬁmu‘tumsmuamﬂ‘l@muamwﬂaonamusmﬁﬁ"l,mﬂummam'hahﬁnmu N.R.60.
e usavivanugnaavaasiayaluniiatianuuasnamunu vialdlszAunaiananauunuaamiiag
aununiduaanadu Wil viFndanisnasnunuladaumutayaluniiadmnududnldayasdny
L Ju 31 Asngnau 2563 uaieamnusiasyivlugusiudazaulunsaiiunsuasnasunuLazIaiusay
Nayadinangasay Litfluia uaylivinlvigdusdede

*CAC manaéiv Thailand's Private Sector Collective Action Coalition Against Corruption (Tasen1suusu
UjtiduasaratandulnalunisaasiunisnazauasguaNI@IuaaTunssunIsusEnlne)

dasrd uvyuiiaunisasnuaasnasnusiu (Portfolio turnover ratio : PTR) uialuiaonunsu

'
vala

forsinaunsdaznavingfurasnanu uasasviaunagninIsasuuavIansnasnuladaedu Tae
muammnuamﬁsi"'ln'i'\szwj'mwasawuaa:gammsé’fammﬂﬁuﬁnwaswwaauammsmwﬁwﬂﬁuﬁ
nasnusINaINulusausTaznaNIuINgaUnds 1 3 mssayasnintgfuaniindauasnasnusinlusay
FEULIRNALNAY

%
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fszafAauasnasnusruavlszine (Master Fund)

A
AanaINU :

WARNISNAINU §

o
'Y o/

undndonasnu :

R

Usanniasenis :
a1g1As9nNNs ;
Fuvinnsdaana
AsAauLiuna
Wawanalssiau/

WIALSAININEAY
ADINDINUY :

Bloomberg Ticker :

Bloomberg Benchmark
Ticker :

Website

AB SICAV I - Emerging Markets Multi-Asset Portfolio (Class S1 USD)

AllianceBernstein (Luxembourg) S.a r.l.
1 figuau a.@. 2011

NAINUTINHNFN

lifdua

nafuvinasdanne

e utduna

Brown Brothers Harriman (Luxembourg) S.C.A.

NDUEEGF INDEX
MSCI Emerging Markets Index

https://www.abglobal.com/
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@nasunaiuLGy

fladuanudavidrdaanLéy

= @ Y o - -
1. anudaIINANNHUNIUAaYT I uANNSNE (Market Risk)

(1) nsdtnasmunuanamil Waanmsuldsuwlasrasdaneanidadedusuilasunauan wiu aane
sHgAansaeny fTasamenisdiasielunazselsend Wusu taanmenasuiasddsunlasluiia
mensetuAunsuldsunlasuasdasnanids wu vndaneandalusaaduiivnliuludigedy dam
sanifrvasenanmiidaantmifazgedusin dnfunemenasuidaanndauminasinsdamatussdu
Miisag Inanasmunuifiang i srasmingduiamu (portfolio duration) guasfilamaudeyiunis
wdsuulasuasnmunanitnasnusuiid portfolio duration sinin

() ATELNINUTINATIFITNY VaNade Anudaeiiyad1zasndnninegnasnusniuamuasildauuilas
qumuusaamaamnﬂaaﬂmr.man iy ansasrgAansainy Tadanenisdiaiolunasstolsune
siu doansannldanna standard deviation (SD) wavnasnus i wnnasnunuiial SD g9 LaaIINNaINU
HufanuiumuanmMald suulasuasnmudnnswego

2. e eannmsulasuulasaasdasuaniulaau (Currency Risk) vinads msildauuilag 2a9dan
uaNA LU NANTENLFA Y RAITAIMILRIN Y 12U NAINUNINRINUMIEFNATURaaaTS Tutheduinnaau
waiznavinAlsluzhetnuds nasnunuaglddutnaduaniasae WNInFUAUMIANAINUTINRINY
lutheiunnudeuazanavindlsiudeiiimaau Aa1rldnanauunwnaduninduslaiudy gy ns
ilaoﬁuﬂgmLﬁmmna"mmamﬂﬁﬂuﬁol,ﬂum‘%'aoﬁaéwﬁm1umsn'§msmmLﬁﬂoawnﬁanan dovin'ler
avsialilil

- d Qs A = o v as v = A Qs dl
- anailavAuanNuE LmUA AUNTAADIHANNITNARINUSIN | [AINUIITANULTENNTATILENLUR Y
iavannnsilavduanuidavlivatAuaaaiiiazasiIanisnasnunulunsiiansaniiazilasduanudas
Il

3. m'mtﬁ'mmnm'saomuns:ans‘h (High Concentration Risk)

(1) mwmammnmsaomunsvanm"(,uwaanmwmsﬁﬂ"tmmuua (High Issuer Concentration Risk) s
AnnasvuaInulugaanas@snaleq unnni 10% was NAV - sudu mmnmmmmm'smmmwa
ATENUAANTITANTUINY FIULAITIU YEamNwTuAYIAIRANATIENTNEAINAT NaINUAIATiNaNS
sinfiunuRfununanItnamuinszaansasulunatLyaanaans

1%
P =1

Wil ANTRIVULLLATEANG Y WiTINAINsaiNITaIVIUTUNINERucvil

1. anasuilnedglng

2. mswmsmmssmoﬂswmﬂmﬁmﬁmﬁuﬁummmmaﬂaaﬂ"tuaumnmmmsoawu“lm

3. mumnmamwmsmzmmeuphnmmumnmawaanm‘mmsmumsamaumummmmaaaan“lu
suduisusaanu'le’

@) A gANNMIRIN UNTTANAI TUINAaA&UNTIU ARG mmunmuua (Sector Concentration Risk) Lfia
mnnaemummu‘tummmmamamnmmnmw 20% 129 NAV Tufu mmmnmmmmsmmmwansmma
ammunmuu NaINUAINR NaNN WAL UIUT R UNIUNNNNIINDIN UTA ns*mumsaomu‘tuumwmﬂ
AARNTTU

3) mwmaﬂomnmsnsvanmaomu’(uﬂsvmﬁimﬂs”mﬁuua (Count|y Concentration Risk) tAmaan
navnuasnululse mﬂ“tmﬂsumﬁuuamnnm 20% w29 NAV  sufiu vivil “Lunummsaamu‘lumﬂmsmw
aani&uazneat Tudssinelne mmmnmmmmszumaowansmnm aUlsznARINET LU MsLiad LATHEAR
foan lusu nasnudunanarafinanisaiivouifurmunnnitnaInuinszatanIsaInulunans
Uszine

%
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4, m‘mtas.m=nnmswmumw'\smumaowaanmmms (Credit Risk) nunady MsHasauINNaUAY
mmmvfiaaamaomwmsmaomu (credit rating) ﬁatﬂu"uanm.lam‘“mummmmsa‘tumsﬁwsvuu 1t
wmsmn'mwamsmLuuajumwmmua"gm”nwmuwamaanmswms credit rating wavvunszaend
ANunINelnatiadasia‘luil

SLAUNANTAINUY TRIS Fitch |Moody's| S&P A1adunu
FuduLpshagunigadnuLdussniaa
AAA |AAA(tha)| Aaa AAA , * . .
agligusadrseniilaauniviua
JUAULATANTAYRINLARZEAINEAN
AA AA(tha) Aa AA @evenannnagliagunsadisenille
AMNAINUR
FEAUNUNRINY
ANuLEIen iRy Ligusazdsenile
A A(tha) A N
ANAINUR
ANuLdaviunateiaz liisgnusazisy
BBB |BBB(tha)| Baa BBB T
unil'legmuarnum
sduenninn | énndn | endn | endn | eadn | eanudaeseviazlisnunsazisynil e
RINU BBB |BBB(tha)| Baa BBB ANATRUA
o
aue)

wihaamuaiiafudadumiiaamuuuiilnduainamuie glude Swasie nfidn Sudu Wus ufiasudiady
vihaamuuuuln@ (data : UEMIF-N) mingdwisugaamulssanyaasssuanidalamaliamuiunaladann
guannmsasnu (Capital gain) uasazaunalsslamiannnsasnu (Total retum)

U3Eniansuaszorudnglumsiandy wasuwlasdsulye wiadlausnsmibhaasmunfiaifelalaide
Wusns waminanuazmnuariambaamu wavdnfivdonaissiamizadaniraasmuiluddey o
wEnIansazdnlsenanaazidaanisiiusansdenan nauuldsundas o diinusasui¥ninns
way/vidalsematudulasuasus¥ninnis

%
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