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* ftiEn9BaNnsgIU : Al MSCI World Index (Total Return Net) Hedged to USD %'aLﬂuﬁmﬂuﬁﬂuLﬁﬂummiﬁﬂLﬁmmmmﬂmnu
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ﬂi”uﬁwﬁ”mﬂLmﬂLﬂ?{ﬂmﬁmﬁﬂummﬂﬁumw U AT LIHARDLILNL (20%)

waslulanan newuils g lusin Buds s Wus Geazasusetthiny@uium 31 unsau 2563 U Eewli

Vi Denmicuaauaemnemuainaamnaugn newutls glusin Budn s fud staiugenuminamudnlu

' o e

yaAMINETRUAYS 1,276,375,507.19 U visaAndluyaAmIngAugrasievdoawiniy 11.4676 U m uaz neavuiln

22D

glusin Budn s Wi allafugeauieamuuuulng Jyarmingdugnd 4,795,805,949.14 1 iz

yarmingaugvasiemioewingu 11.4688 1 m

a o ' oy ] ' dl v v o a =3 a o o &

¥ nereLnituhamiseawunyinui enulionalalunsamuiunemuile ¢lusia 8uan Wia W
wazaaliiAsiuin Bimas Bnsnemuliidlss@vanmannnganaetslimigeuesvinuieannnussinszdssauney
nelfiassenussndaanlaaiaeaiavinuannsafanngionslssnAyaAmindaugrsaasnasuialfain

Bu'lafuesiizdndnnng

wsEmuannindannisnesu glad (dssnalne) ann

o s
75 7

(UNE9UN WAKA)

Ysranuduniinfizms

naauitle gludin Busn Wia W 2




18BaNIINATT LLﬂ%ﬂM&éﬂ%ﬁﬁi

a o (% (%] 6 @ = o %
U3EnannsndInn1snamw glai (Jszmelna) 3100

$1ETANTTHNS
1. wed a
2. waile Yu 1A
3. wednyde andnafna
4. waiyann Yl
5. WIEIUN WAKA
ARUTE1ZINS
1. WU WAKA
2. WNQus nyadAnang
3. WElAnNug Haenau
4. w9g123T1 ANy
al 5 s o L
ADNUNAIUABDILTHNAANIG

srauAniznIsuNg
N3TNNIT
N3TNNIT
NITNNIT
NITNNIT

BAZUTLENUANUTIN LN S

v audutinnLEmIg

N33NNNTHAANT

al

anedfimnng

NIINNILAANT ANLNITAIN

al q

NIINNNIEAANIT AIENNUIGINA

tssmuanningdnnisnasyu gladl (dszmelng) a1rin

°ﬁ“u 23A, 25 ﬂ’]ﬂ’)i‘L’rﬂL%EJL%uLWﬂ%
WIN 173/27-30, 32-33 DUUA NI LE
LLﬂIQQVj\?NMWLNm URRANNT ﬂ@qmwumum 10120

AN 0-2786-2222 N3415 0-2786-2377

naauitle gludin Busn Wia W



swIA1SNANsine
FFEIR T KASIKORNBANK

KASIKORNTHAI

= o 3
ANNANTasHAuanaUszle Y

Sow ghembiaimw naamwiln glwia SuAn Tris Wus

#widn vna.swiA1snansineg lugiuzdauanaUszlegnlaguanisinnig
noawila glwdin Budn IWis Wud dednnislae usen nanniwddanisnasyuyled
(Uszindlng) d1im dmsussoziamaoudiud 1 quains wa. 2se2 feiudl 31 uns1AN
W.A. 2563 Ud?

FwAnd uSEn nannswdianisnesnuglad (Usznalne) $ain 1oy JoR
miflunssans nooqwila glubie A TAAY Mus (nanzanmaasn 13uMITAQUIzHeA 7
Iarmwa lilulassnisuazmelansesadyginanninduaznaiananning w.a. 2535

Hruanayseleay
UNA. 5UIANSNENT INg

1 Cr-

(wreAfydll 1FenysiATey) (WA NavuEsifn)
grrediwans dhouinagsfandnning  Aavshidau dheuSmsgsiananndwe

TWA 7 NUANUS WA, 2563

K-Contacl Center DZ-B888688

u‘%mﬁnnﬁzﬁuﬂszﬁaﬂa

redipweam 0107538000315

www.kasikornbank.com

naauitle gludin Busn Wia W 4



nasnwiila ﬂl%t(ﬂ“ﬂ aunan Inng Wue

S1UBAHIANITNDINUIIN

u

9

FNRTUSTHLLIANAILAIN 1 qumﬁ'u§ 2562 D93%N 31 ANI1AN 2563

AN SIETRYAANITNDINUTIN

1 WNANNNIIAUNT  Ben0g*

2 WEARRANaL RPRINGLEEE (T
o L4 = !

3 wEAanInd o e i

4 Wene AINTITUNT

5 WEFATF TR
49 49

6 weangiensd  Uedumosd

* dptmnihniugdnnimnemuuazidnnisamuludtyonteanaaswmiin (G1H)

naauitle gludin Busn Wia W



1319 ﬁ%;ﬂ NAaNITALHIHIH

JuaanzideunaIny 2 n.w. 59

TuAugAsautyT 31 W.A. 63

namuille gluiin duan Wia Wud gdadudaruniteauaniuts

2553 2554 2555 2556 2557 2558 2559 2560 2561 2562
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
HARBLILLIS e Y
(Fund Return) NiA NiA NA NiA NiA NA 6.24% 771% -10.20% 10.82%
HARBUWILFATTA
(Benchmark Return] A NA NA NiA NiA NA 7.44% -1.47% 0.20% 7.02%
{ )
TR T TP
(Fund Standard Deviation] 7 NiA NiA NA N/A NIA 4.42% 3.50% 5.25% 4.08%
{ tion)
BT T
(Benchmark Standard Deviation) N/A NiA NiA NA N/A NIA 5.98% 416% 5.03% 5.80%
Aauamil 3 LAEU 6 LAEU 11 101
(3 Months) (6 Months)? (1 Year) 2 (5 Years)? (10 Years)?  (Since Inception)?
HARDLWYILZSINS WU
0.82% 2.84% 3.58% 6.54% 267% N/A N/A 3.48%
{Fund Return)
HARRULNUETETR
(Benchmark Raturn) 4.58% 3.72% 4.98% 13.75% 441% N/A N/A 4.48%
{ )
Ardup e seas ey
{Fund Standard Deviation) 1.05% 1.73% 2.75% 3.95% 5.81% N/A /A, 5.41%
At esiaiin
(Benchmark Standard Deviation) 1.65% 2.36% 461% 6.13% 5.86% N/A A 5.90%
a vL [ a [ [ 4 a o & a [ a
ﬂ‘ﬂ\i‘vqlulﬂﬂ ﬂ ULAA UAN Iwﬂﬂ ﬁum ‘ﬂuﬂ?u‘ﬁ’ﬂﬂuﬁuQﬂﬂQV‘!ULLUUﬂﬂm
2553 2554 2555 2556 2557 2558 2559 2560 2561 2562
2010 2011 2012 2013 2014 2015 2016 217 2018 2019
HARBLUMUABINZIM
(Fund Retumn) MNiA WA N/& A MiA MA 6.24% TT1% -10.30% 10.82%
HANAUUNUATETR
(Benchmark Return) NiA NIA NiA NI NiA MIA 7.44% 147% -0.28% T.92%
ATTUANTERIHAR A TY
(Fund Standard Deviation) NIA NIA NiA MiA NIA NiA 4.42% 3.50% 5.25% 4.08%
. o o
ATuFUNTE TR
(Benchmark Standard Deviation) NIA NIA hiA NI NIA MiA 4.16% 5.03% 5.89%

AausEl 3 Litau 8 LAEU 11 31 51 101 AILFSART

(VTD)" (3 Monthz)" (6 Months)? (1 Year)® (3 Years)® (5 Years)® (10 Years)®  (Since Inception)
HARBLLMLAEANZINU ~ _ - _

0.83% 2.85% 3.58% 6.55% 287% MA MNiA 3.49%
(Fund Return)
A RELULETE R
(Benchmark Return) 4.58% 3T72% 4.58% 13.75% 4.41% NA A 4.48%
ATUARTERanRR LAY
(Fund Standard Deviation) 1.06% 1.73% 2.75% 3.95% 5.81% MiA (e 5.41%
AL TR
(Benchmark Standard Deviation) 1.65% 2.86% 4.681% 6.13% 5.8B6% MNA MN/A 5.80%

naauitle gludin Busn Wia W



QI

1) NAFALWNUFBTINLIAN
2) NARBLLNUFDT)

3) findmsanaautionndn 11 nanauuUFeaTa99an H1anfINeLNINNITaWINGL 11 naseuwnusel]

- foilEdm: fail MSCI World Index (Total Return Net) Hedged to USD daiflusaiiBauiiieunanis

ANHUIIULBINBIYUNAN (Master Fund) ﬂ%uﬁaﬂ'é”mmmLﬂﬁjﬂmﬁmﬁaummmﬁumw Ui
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meﬂgﬂm'ﬁ'@Lﬁﬂumm@@uu’m U SR A UINHAR ALY (25%), A%l Bloomberg Barclays Global
High Yield Total Return Index Value Hedged USD %uﬂuoﬁ”mﬁuﬁ?ﬂuLﬁﬂummiﬁﬂLﬁu\mummﬂmnwﬁn
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United Income Focus Trust

a3 ava’ United Income Focus Trust Fund-Class USD (ﬂaavg%ﬁﬁﬂ)

o lFeblrj 202I[|J
Aol []

Investment Objective

The fund aims to provide regular income to investors with a secondary focus on
capital appreciation over the medium to long term by investing globally in a diverse
set of traditicnal and alternative asset classes. The investment universe of the
fund will be broad, encompassing traditional asset classes (for example, equities
and fixed income securities) and alternative asset classes (for example, real
estate investment trusts, convertibles, preferred securities and currencies).

Fund Performance Since Inception in US Dollar

M United Income Focus Trust USD Acc Benchmark

B et

a0

1115 07HE 037 M7 o7 03/19 1118

Fund performance is calculated on a NAV to NAV basis.

Benchmark: 35% MSCI World Index (USD Hedged), 5% MSCI Emerging Markets Index
(Unhedged), 25% Bloomberg Barclays Global Aggregate Corporate Index (USD Hedged),
15% Bloomberg Barclays Global High Yield Index (USD Hedged) and 20% FTSE World
Government Bond 10+ Years Index (USD Hedged).

Cumulative Performance | Annualised Performance

Performance
USD Acc
Fund NAV to NAV 080 311 449 864 594 - - 563
Fund
(Charges applied) 424 204 074 320 415 - - 434
Benchmark 095 061 377 1431 B95 - - 8.06
USD Dist
Fund NAV to NAY 082 312 449 858 598 - -~ 5.59
Fund
(Charges appliedry 422 -204 074 316 418 ~ — 430
Benchmark 095 061 377 1431 B95 - - 8.06
Asset
Management

Fund Information
Fund Size
USD 1,521.68 mil

Base Currency
SGD

Fund Ratings
HORMINGSAR
Fdok

as of 31 January 2020
Contact Details

UOB Asset Management Ltd
80 Raffles Place #03-00
UOB Plaza 2

Singapore 048624

Hotline

1800 22 22 228(8am to 8pm
daily, Singapore time)
Email
uobam@UOBGroup.com
Website

uobam.com.sg
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United Income Focus Trust

Cumulative Performance | Annualised Performance

Performance

P USD Dist

FundNAVtoNAY 080 330 488 936 - —  — 543
{Fgﬁgrges applicgr) 424 186 036 389 - - - 189
Benchmark 095 061 377 1431 -  —  — 1110

Source: Momingstar. Performance as at 31 January 2020, USD basis, with dividends and
distributions reinvested, if any. Performance figures for 1 month till 1 year show the %
change, while performance figures above 1 year show the average annual compounded
returns. Since inception performance under 1 year is not annualised.

Alncludes the effect of the subscription fee applied.
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United Income Focus Trust 51 —J

Portfolio Characteristics

Sector Allocation(%) Country Allecation(%)
Financials 21.96 USA 60.59
Information Japan 4.49
‘ Technology 10.75 ‘ W UK4.39
B Real Estate 9.54 M France 2.87
B Industrials 8.48 h Switzerland 2.51
Consumer Canada 2.10
Discretionary 8.09 ' W italy 1.80
Health care 7.97 Hl China 1.79
B Communication Others 13.93
Services 7.77 B Cash 553
B Energy 5.21
Others 1470
B Ccash 553
Asset Allocation(%) Top 10 Holdings(%)
Equities 5049 INTERNATIOMNAL BUSINESS 115 MICROSOFT CORP 0.80
Bonds 43.98 MACHINE ) DEUTSCHE TELEKOM AG 0.79
Cash 553  WESTERN UNION COTHE 1.05  SPIRIT REALTY CAPITAL 078
KIMCO REALTY CORP 097 INC :
JOHNSON & JOHNSON 093 EXELON CORP 0.74
AT&T INC 086 AGNCINVESTMENT CORP 069

Share Class Details

: Bloomberg . Subscription

USD Acc USD 1.258 UOBUIUASP  SG9999014567 Nov 15 Cash
USD Dist UsD 1.026 UOBUIUD SP  SG9999014575 Nov 15 Cash
P USD Dist UsD 1.003 UIFTPUD SP  SG9999017461 Aug 18 Cash
Min ubsequent Subscnptlon Annual management
USD Acc UsD 1,000 USD 500 1.25
USD Dist USD 1,000 USD 500 5 1.25
P USD Dist USD 500,000 USD 100,000 5 0.55
Dividends
Share Class Expected Frequency Annualized Yield(%)
USD Dist Monthly 0.00440000 515 02 Jan 20
P USD Dist Semi-Annually 0.02640000 526 02 Dec 19

All data as of 31 January 2020, unless otherwise specified.
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A1 Llﬁﬂ\‘iﬂ'lsl%’ﬂ'l EWI\‘]‘VI&I@I“?IL%Elﬂtﬂﬂ%'lﬂﬂadn%%")ﬂ

FNRTLIIA AILAIWN 1 qumﬁ'uﬁ 2562 D971 31 ¥NI1AN 2563

T P _ AMUIUEU FR8aL A9
ﬂ'ﬂ‘ﬂmzlm'a‘ﬁmLﬂ‘l.l‘-l’mnﬂswgui’m (Fund's direct expense) \ o Ve e -
NUE - WULIN | HRATNTNERUFNE

ANEITITHENNTIANTT 60,613.16 1.0700

PhsssuitenipuanatssTamd 1,818.39 0.0321

ANEITNLTIINNINN318NS - -

ANBITNLH NN 12,122.63 0.2140

>
ATLENEN TR - -

AN lEAN8 lUN1IAUATNNNTYNE - TILAUDUENULEAIUATILIN - -

A lEANe lUN19AATNNNITNE - NENAILAUDTIENUILAINUATILIN - -

v A

ANARLTEYT 71.30 0.0013
A laneRU T 29.00 0.0005
gauATldanaNIuum ** 74,654.48 1.3179
. AU fa8as 1a9

seln . e

w2E UM UAAMNSWERUGNE

ANMALLNUA I FUANNLTENS ANNTANaL TN 29,750,356.44 0.5251

UNEILI6] * planedu o) Ausiazaanis lifiugesas 0.01

= Fsqunniyarialifon (H18), TlsuAunentihaenendnnineg uazAgssuite s

dl a K =) o o L
NENAAUINNNITDRUIYUANNTNE
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M AuUN 31 NN9IAN 2563

F12851BEAMTAMU MINENRURSEMSNBANTSYNNY

YAATAINTIAIARA
wannindvizaniwdduluilszing
Huehn 59.514.418.48
suAng glall A (W) 56,594,901.34
sUNANT NANT Ve ANA (W) 2,730,322.14
f11A17 NANT el AT (Wunau) (USD) 189,195.00
Auq -10.140,310.39
nEwdAudy 151,909,887.59
wilAnau -162,050,197.98
wannIndvisanswifuilszing SINGAPORE
vughain 6.158,670,612.67
luiapnzidawlunaiavanniwed« 6,158,670,612.67
WAV 6,158,670,612.67
United Income Focus Trust - class USD 6,158,670,612.67
wannindvaniwiaudyyrdaanasasmiin
Auanfigndaiudnsuanlfeu -135,863,174.43
drynuvlaiiiie -135,863,174.43
AR NERUGNE 6,072,181,546.33
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A

dsznndan AR

mgw%m%qﬁu pawanilaey

yeiiaie suANT e S0 (D)
surANT e SR (D)
surAngnewadiae AR (WnT)
surAginewadie 479 (WnT)
surAIsing a1ia (W)
AT N AR (WKnT)
FUNANINUNTING A8 (Nn1T)
FUNANINUNTING A8 (NU)
FUNANNLTAUIAN AR (NUT)
FUNANANLTAUIAN AR (NUT)

SUIANINGIABRETEN ANTIA (HUNT)
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o 3l 31 anan 2563

BUALANY Anguszasd
Wdada

AA+ Yasfupnnudes
AA+ Yasfupnnu@es
AA+ Yasunnuides
AA+ Yasupauides
AA- Haarfuannadies
AA- Yasfupnnudes
AA- Yasfupnnudes
AA- Yasfupnnudes

A Hasupnuides

A- Yasfupauides
AAA HaarfuAnnades

NARIAN

SIAIARTIAN

-2,890,792.00
-449,198.00
-19,388,174.90
-2,288,867.00
-1,833,196.00
-1,585,396.00
-1,028,396.00
-237,219.00
-50,306,505.87
-7,041,832.00
-48,813,597.66

-0.05
-0.01
-0.32
-0.04
-0.03
-0.03
-0.02

0.00
-0.83
-0.12
-0.80

%NAV  dumsuiinun mlsanayu
26/02/2563 -2,890,792.00
26/02/2563 -449,198.00
27/05/2563 -19,388,174.90
27/05/2563 -2,288,867.00
26/02/2563 -1,833,196.00
26/02/2563 -1,585,396.00
26/02/2563 -1,028,396.00
27/05/2563 -237,219.00
25/03/2563 -50,306,505.87
25/03/2563 -7,041,832.00
26/02/2563 -48,813,597.66
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