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Subject:

To:

Enclosures:

Date 2 July 2026

Request for Resolution to Dissolve the Mutual Fund No. 1/2026

Unitholders

abrdn Value Fund (“ABV-M")

1. Notification letter of voting the resolution of unitholders of ABV-M No. 1/2026

2. Registered mail envelope

As you, the unitholders, have placed your trust by investing in the ABV-M under the management of Aberdeen Asset

Management (Thailand) Limited (the “Company”), the Company wishes to request a resolution from the unitholders on the

following agenda:

Agenda 1:

aberdeeninvestments.com

To consider and approve the dissolution of ABV-M
Background and summary of the matter for which the resolution is sought

The Company regularly reviews the funds under its management to ensure appropriate management
standards and to serve the unitholders’ best interests. Following this review, the Company has determined

that the proposed dissolution of ABV-M is in the best interests of its unitholders.

ABV-M is structured as a mixed fund, with flexibility to invest in equity securities, fixed income instruments
and other permitted assets in accordance with its investment policy and benchmark composition. As of 10
2026, the fund has total assets under management of approximately THB 188.8 million, of which a significant
portion (approximately THB 116.5 million) is invested in fixed income instruments, with the remainder

allocated primarily to Thai equities and cash-equivalent assets.

At its present level of assets under management, the fund faces structural constraints that limit its ability to
further diversify across issuers, sectors and instruments in a manner that is optimal for long=term portfolio
efficiency. In addition, the fund’s size may affect its flexibility in adjusting portfolio positions, including the
ability to efficiently increase or reduce holdings in response to market conditions without incurring less

favourable pricing or liquidity outcomes.
Taking into account the fund’s current portfolio characteristics, liquidity considerations disclosed in the
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prospectus, and the long-term sustainability of operating the fund at its current scale, the Company
considers that the continued operation of ABV-M may no longer be optimal for unitholders. Accordingly, the
Company proposes to seek unitholders’ approval to dissolve ABV-M in accordance with its terms and

conditions.

In line with the Aberdeen Group’s long term growth strategy, the Group continues to focus on investment
products with strong competitiveness and long-term viability, while developing new offerings to meet the
evolving needs of investors in Thailand. Under this strategic direction, the Company will continue to focus

on areas that are well positioned to deliver sustainable value to investors over the long term.
Company’s Opinion, including advantages and disadvantages of the dissolution of the mutual fund

The Company is of the view that requesting a resolution from the unitholders to dissolve the ABV-M is for the
overall benefit of the unitholders. In considering this proposal, the Company has identified the following

advantages and disadvantages:

Advantages of the proposed dissolution of the mutual fund

The dissolution of the ABV-M will allow unitholders to receive benefits in several aspects. The pertinent

advantages are as follows:

1. Reducing investment constraints arising from the size and composition of the investment
portfolio
At the current size of the fund, the fund’s investment portfolio is limited in size. The proposed
fund dissolution will help reduce risks related to fund operations, where size limitations are
factors restricting the ability to expand investments in terms of assets, industries, and

instruments.

2. Reducing the impact of pricing and execution limitations
Given the fund’s size and the nature of its current portfolio holdings, the fund may face
constraints when adjusting positions in equity and fixed income instruments, particularly during
periods of market volatility or reduced liquidity. The dissolution helps protect unitholders from
potential inefficiencies in transaction execution and pricing that may arise under such

conditions.

3. Addressing liquidity=related investment limitations
Lliquidity is an important consideration for ABV-M. At its current scale, the fund may have
limited ability to invest meaningfully in certain less liquid instruments or to rebalance positions
efficiently without affecting portfolio outcomes. The proposed dissolution avoids continued

exposure to these structural liquidity constraints.

4. Providing unitholders with flexibility to reassess and rebalance their investments

20of4
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The receipt of proceeds from the fund’s liquidation will give unitholders the opportunity to
review and rebalance their investment portfolios in line with their individual risk appetites, return
expectations, and prevailing market conditions, including the selection of alternative funds that

may offer stronger competitiveness and long-term prospects.

Disadvantages of the proposed dissolution of the mutual fund

While the proposed dissolution of the ABV-M aims to achieve long-term overall benefits for unitholders, the

Company recognises that unitholders should also consider the following potential disadvantages:

1. The need for unitholders to identify alternative investment options
Following the dissolution of the fund, unitholders will need to consider alternative investment
products that are appropriate for their risk levels and investment objectives. This may require

time to review available options and may cause delays in reinvestment.

2. A potential period during which investment proceeds are not invested
Upon receiving proceeds from the liquidation, if unitholders do not reinvest immediately, their
funds may remain in cash for a period of time, which could affect their overall investment

returns during that period.

3. Potential costs associated with portfolio adjustments
In some cases, reinvesting the proceeds in new investment products may involve fees or

related expenses, which may increase the overall investment cost for unitholders.

In this regard, unitholders can view the details of unit holdings for the unitholders’ resolution request No.
1/2026 for the dissolution of ABV-M and the options that unitholders can exercise during the unit resolution

requesting period in Annex1.

In addition, unitholders can study the procedures, key points of the process for the dissolution of the mutual

fund, and the timeline for the dissolution of ABV-M, including the details of ABV-M, in Annex2.
Rights of the unitholders

The rights of unitholders in the event that a resolution approving the dissolution of the mutual fund is passed:
unitholders may redeem or switch out their units from ABV-M as usual until the date of the announcement of

the approval resolution for the dissolution, which may be subject to related fees.

In this regard, to facilitate and provide additional options to unitholders, unitholders may switch their units
from ABV-M to other mutual funds under the management of the Company (“target funds”) from 22 June
2026 onwards. The Company will not charge any fees related to such switch-out transactions from both the
source fund and the target funds, including switching-out fees, redemption fees, and subscription fees of

the target funds. Further details of the related fees can be studied on the Company’s website, including the
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Aberdeen House View and recommended funds, in Annex 3 for investment decision-making.

If the Company receives a resolution to dissolve ABV-M, the Company will bear the administrative expenses
related to the dissolution on behalf of ABV-M, such as expenses for sending confirmation letters of payment

to unitholders. Other expenses shall be in accordance with those specified in the prospectus.
Matter for resolution
The Company requests unitholders to consider and approve the dissolution of ABV-M.

In this regard, the unitholders should aware that the resolution shall comply with the following quorum and

voting requirements:

(a) For a quorum to be constituted, there must be at least 25 unitholders, or not less than one-half
of the total number of unitholders, who submit the notification of voting, and the total number

of units submitted must not be less than one-third of the total investment units.

(b) The dissolution must be approved by a majority vote of the total investment units held by

unitholders who submit the notification of voting and are eligible to vote.

Furthermore, for this unitholders’ resolution request, the Company uses the registry data of unitholders whose
names appear in the unitholders’ register as at the end of 23 June 2026. Unitholders are requested to submit

the unitholders’ resolution form No. 1/2026 as per Enclosure 1, together with all supporting documents for

voting, to the Company by 17 August 2026, using the business reply envelope as per Enclosure 2, or via

email at client.services.th@aberdeenplc.com.

If a resolution to dissolve the mutual fund is obtained, the Company will announce the result of the unitholders’
resolution, together with the date for closing the subscription, redemption, and switching of units of ABV-M
via the Company’s website under the “Fund Announcement” section, in order to proceed with the dissolution,

which is expected to be no later than 7 September 2026, and it is expected that the dissolution of ABV-M

will be completed within September 2026.

The Company reaffirms its commitment to providing quality investment options and would like to thank
unitholders for their continued trust in the Company. Should you have any questions or require further
information, please contact the Client Services Department at Tel. 0-2352-3388 during business days and

hours.
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